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Legal Authority
   

The legal authority under which the applicant was created and operates.: TYPE_A

General Information
   

County: Harris

Name of Entity: Spring Valley Village

   

System Contact Physical Address

Address 1: 1025 Campbell Road

Address 2: 

City: Houston

State: TX

Zip: 77055-7407

Phone: (713) 465-5306

Fax: (832) 910-8578

Website: https://www.springvalleytx.com

   

System Contact Mailing Address

Address 1: 1025 Campbell Road

Address 2: 

City: Houston

State: TX

Zip: 77055-7407

Description
   

Brief description of the project: WUG Infrastructure Expansion (Groundwater) - construction &

equipping of a new 1,200 feet deep, 1,800 gpm production well with modifications to electrical and

chlorination equipment. 

Officers/Members
   

   

Applicant's Officers and Members

   

Julie Robinson

City Administrator 

   



Michelle Yi

City Treasurer

   

Primary Contact
   

Name: Julie Robinson

Title: City Administrator

Address 1: 1025 Campbell Road

Address 2: 

City: Houston

State: TX

Zip: 77055-7407

Phone: (713) 465-5306

Fax: (832) 910-8578

Email: jrobinson@springvalleytx.com

Applicant's Contributors
   

Contributor Type Firm
Name

Contact
Name

Address Phone Fax Email

Applicant
Engineer

WSP
USA

John
Seifert

11111 Katy
Freeway Suite 850
Houston
TX
77079-2176

713-468-
8600

john.seifert@wsp.
com

Bond Counsel Norton
Rose
Fulbright

Neil
Thomas

1304 McKinney,
Suite 5100
Houston
TX
77010-3095

713-651-
5151

neil.thomas@nort
onrosefulbright.co
m

Financial Advisor Masters
on
Advisors

Drew
Masters
on

4400 Post Oak
Parkway, Suite
2370
Houston
TX
77027-3431

713-814-
0555

drew.masterson@
mastersonadvisor
s.com

Certified Public
Accountant (or
other appropriate
rep
Legal Counsel Olson &

Olson
LLP

Loren
Smith

2727 Allen Prkwy
Suite 600
Houston
TX
77019-2133

713-533-
3820

713-533-
3888

LSmith@olsonllp.c
om

Any other
Contributor
representing the
Applicant before
the board



   

Contributor Contracts (documents follow this page)

   

1009100

Engineering 

1009101

Bond Counsel 

1009102

Financial Advisor

1009104

Legal Counsel



 

























 

























 





















 





A6 & A7
   

Counties

   

Harris

   

Identify the Applicant's total service area population:: 4,452

Funding Program(s)
   

Funding Programs

   

SWIFT: $2,500,000

Other Funding Sources
   

Other Funding Sources

   

   

Other Funding Comments: N/A

Funding Source Type of Funds
(Loan, Grant, etc.)

Amount ($) Date Applied for
Funding

Anticipated or
Funding Secured

Date



Funding_1 N/A



Funding & Project Type
   

Has this project received TWDB funding for any other project phases?: N

Requesting Funding for Planning: Y

Requesting Funding for Acquisition: Y

Requesting Funding for Design: Y

Requesting Funding for Construction: Y

   

Is the project a water project?: Y

   

Is the project a wastewater project?: N

   

Is Applicant requesting funding to refinance existing debt?: N

   

DUNS: 

   

Federal Awards information:

1. Did applicant receive over 80% of their revenue from Federal Awards last year?: 

2. Did applicant receive over $25 million in Federal Awards last year?: 

3. Does the public have access to executive compensation information via SEC or IRS reports?: 

   

Describe procedures for collecting monthly customer bills (include procedures for collection of

delinquent accounts): 



TWDB-0215 N/A



Contractors & Loan/Grant Participation Summary
   

Have you already solicited contractors?: N

Have contracts already been awarded?: N

Legal Information
   

Cite the legal authority under which the Applicant can issue the proposed debt including the

authority to make a proposed pledge of revenues.: City Council

   

What type of pledge will be used to repay the proposed debt?: SYSTEMS_REVENUE

   

Provide the full legal name of the security for the proposed debt issue(s).: City of Spring Valley

Village, Texas Water & Wastewater System Revenue Bonds, Series 2018

   

Describe the pledge being offered and any existing rate covenants.: The City of Spring Valley

Village, Texas (the “Issuer”), Waterworks and Sewer System Revenue Bonds, Series 2018 (the

“Bonds”), will be secured by a first lien pledge of Net Revenues of the System as collected and

received by the Issuer, on a parity with Parity Bonds. 

“System” means all properties, facilities, improvements, equipment, interests, rights and powers

constituting the waterworks and sanitary sewer system of the Issuer, and all future extensions,

replacements, betterments, additions, improvements, enlargements, acquisitions, purchases and

repairs to the waterworks and sanitary sewer system, including without limitation, all those

heretofore or hereafter acquired as a result of the annexation and dissolution of water districts or

the acquisition of the properties or assets of any other public, private or non-profit entities. The

System does not include certain special project.

“Net Revenues” means all Gross Revenues remaining after deducting the Maintenance and

Operation Expenses.  “Gross Revenues” means all income, revenues and receipts of every nature

derived from and received by virtue of the access, use and operation of the System; provided that

the fees paid to the Issuer for access to the System shall not be included in Gross Revenues

unless such fees have actually been received by the Issuer.  “Maintenance and Operation

Expenses” means the reasonable and necessary expenses of operation and maintenance of the

System, including all salaries, labor, materials, repairs, replacements, improvements, or

extensions necessary to render efficient service, and all payments including payments of amounts

equal to all or a part of the debt service on bonds issued under contracts with “issuers”, within the

meaning of Texas Government Code section 1201.002 (or any successor statute thereto) which

may now or hereafter be “operating expenses” of the System under Texas Government Code

section 1502.056(c), or any successor statute thereto, or similar statute now in effect or hereinafter

enacted by Legislature of the State of Texas. Depreciation shall never be considered as a

Maintenance and Operation Expense. Maintenance and Operation Expenses shall include, without

limitation, all payments under contracts for the impoundment, conveyance or treatment of water or



otherwise which are now or hereafter defined as operating expenses by the Legislature of the

State of Texas and the treatment of such payments as Maintenance and Operation Expenses

shall not be affected in any way if, subsequent to the entering into such contracts, the Issuer

acquires as a part of the System title to any properties or facilities used to impound, convey or

treat water under such contracts, or if the Issuer contracts to acquire title to such properties or

facilities as a part of the System upon the final payment of debt service on the bonds issued to

finance such properties or facilities.

“Parity Bonds” means any or all of the Issuer’s Waterworks and Sewer System Revenue Bonds,

Series 2014, the Bonds, and any Additional Bonds from time to time hereafter issued, but only to

the extent such Parity Bonds remain Outstanding.  “Additional Bonds” means additional revenue

bonds permitted to be issued by the Issuer pursuant the ordinance authorizing the Series 2014

Bonds and subsequent Parity Bond ordinances.
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Application Filing and Authorized Representative Resolution  
 

A RESOLUTION by the City Council of the City of Spring Valley Village, Texas requesting financial 

assistance from the Texas Water Development Board; authorizing the filing of an application for assistance; 

and making certain findings in connection therewith. 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SPRING VALLEY VILLAGE, 

TEXAS: 

SECTION 1:  That an application is hereby approved and authorized to be filed with the Texas 

Water Development Board seeking financial assistance in an amount not to exceed $2,500,000 to provide 

for the costs of constructing improvements and extensions to the water and wastewater system. 

SECTION 2:  That Julie M. Robinson, City Administrator, City of Spring Valley Village, Texas is 

hereby designated the authorized representative of the City of Spring Valley Village, Texas for purposes of 

furnishing such information and executing such documents as may be required in connection with the 

preparation and filing of such application for financial assistance and the rules of the Texas Water 

Development Board.  

SECTION 3:  That the following firms and individuals are hereby authorized and directed to aid 

and assist in the preparation and submission of such application and appear on behalf of and represent the 

City of Spring Valley Village, Texas before any hearing held by the Texas Water Development Board on 

such application, to wit:  

Financial Advisor:   Masterson Advisors LLC 
   4400 Post Oak Parkway, Suite 2370 
   Houston, Texas 77027 

 
Engineer:  WSP USA 

    1101 S. Capital of Texas Hwy., Suite B-220 
    Austin, Texas 78746 
   

Bond Counsel:  Norton Rose Fulbright US LLP 
   1301 McKinney, Suite 5100 

    Houston, Texas 77010    
 
PASSED AND APPROVED, this the 15th day of May, 2018. 
 
 

ATTEST:_______________________________ By:_______________________________ 
 
 
 (Seal) 
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Application Affidavit  
THE STATE OF TEXAS    § 

COUNTY OF      ______________________ § 

APPLICANT       ______________________ § 

 
  BEFORE ME, the undersigned, a Notary Public in and for the State of Texas, on this day 

personally appeared _______________________________________ as the Authorized Representative of the 

______________________________________________, who being by me duly sworn, upon oath says that: 

 
 1.  The decision by the ________________________________________ (authority, city, county, corporation, 

district) to request financial assistance from the Texas Water Development Board ("TWDB") was made in a public 

meeting held in accordance with the Open Meetings Act (Government Code, §551.001, et seq,) and after providing 

all such notice as required by such Act as is applicable to the _________________________________(authority, city, 

county, corporation, district) . 

 2.  The information submitted in the application is true and correct according to my best knowledge and 

belief. 

 3.  The ______________________________________ (authority, city, county, corporation, district)  has no 

pending, threatened, or outstanding  judgments, orders, fines, penalties, taxes, assessment or other enforcement or 

compliance issue of any kind or nature by the Environmental Protection Agency, Texas Commission on 

Environmental Quality, Texas Comptroller, Texas Secretary of State, or any other federal, state or local government, 

except for the following (if no such outstanding compliance issues, write in "none"). 
_________________________________________. 
 4.  The ______________________________________ (authority, city, county, corporation, district) warrants 

compliance with the representations made in the application in the event that the TWDB provides the financial 

assistance; and 

 5.  the _______________________________________ (authority, city, county, corporation, district) will comply 
with all applicable federal laws, rules, and regulations as well as the laws of this state and the rules and regulations 
of the TWDB. 
                                                                                         

____________________________________ 
 Official Representative    
  

Title: _______________________________ 

 
 SWORN TO AND SUBSCRIBED BEFORE ME, by _______________________________________, 

on this  _________________ day of  ________________________, 20____. 

 
 
 
(NOTARY’S SEAL)     _________________________________________ 
       Notary Public, State of Texas 
 

City of Spring Valley Village, Texas

City of Spring Valley Village, Texas

HARRIS

City Council of the City of Spring Valley Village, Texas

None

City of Spring Valley Village, Texas

City of Spring Valley Village, Texas

CITY OF SPRING VALLEY VILLAGE, TEXAS

City of Spring Valley Village, Texas

Julie M. Robinson
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Application Resolution - Certificate of Secretary  
 
THE STATE OF TEXAS    § 

COUNTY OF      ______________________ § 

APPLICANT       ______________________ § 

             
 

I, the undersigned, Secretary of the __________________________________________________ Texas, 
DO HEREBY CERTIFY as follows: 
 

1. That on the _______day of___________________, 20_____, a regular/special meeting of the 

________________________________________________ was held; the duly constituted members of the 

__________________________________________________ being as follows: 

__________________________________________________________________________________________ 

all of whom were present at the meeting, except the following: 

__________________________________________________________________________________________  
Among other business considered at the meeting, the attached resolution entitled: 
 

"A RESOLUTION by the ______________________ of the ___________________________ requesting 
financial participation from the Texas Water Development Board; authorizing the filing of an application 

for financial participation; and making certain findings in connection therewith." 
 

was introduced and submitted to the _______________________________ for passage and adoption.  After 
presentation and consideration of the resolution, and upon a motion made by __________________________ and 
seconded by_______________________________________, the resolution was passed and adopted by the 
____________________________ by the following vote: 
 

_____voted "For"   _____voted "Against"    _____ abstained 
 
all as shown in the official minutes of the ________________________for this meeting. 
 

2. That the attached resolution is a true and correct copy of the original on file in the official records 
of the____________________________; the qualified and acting members of the _______________________ on 
the date of this meeting are those persons shown above and, according to the records of my office, advance notice of 
the time, place, and purpose of meeting was given to each member of the ________________________; and that the 
meeting, and the deliberations of the public business described above, was open to the public and written notice of 
the meeting, including the subject of the resolution described above, was posted and given in advance of the meeting 
in compliance with the provisions of Chapter 551 of the Texas Government Code. 

 
IN WITNESS WHEREOF, I have signed my name and affixed the seal of 

the_____________________________________, this the_____ day of____________________, 20_____. 
 
 
 
 

Secretary 
(SEAL) 

City Council

HARRIS

City of Spring Valley Village, Texas

City Council

City CouncilCity of Spring Valley Village, Texas

David Dominy

City Council

15th

City of Spring Valley Village

CITY OF SPRING VALLEY VILLAGE, TEXAS

May
City Council

City Council

18

Mayor Tom Ramsey, Council Members Allen Carpenter, Marcus Vajdos, Tom Donaho, David Dominy and Joy McCormack

City Council

City Council

 



Bonds, CCN, Enforcement Action
   

Is the applicant proposing to issue revenue bonds?: Y

   

Does the applicant possess a Certificate of Convenience and Necessity (CCN)?: 

   

Has the applicant been the subject of any enforcement action by the Texas Commission on

Environmental Quality (TCEQ), the Environmental Protection Agency (EPA), or any other entity

within the past three years?: N
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CITY OF SPRING VALLEY VILLAGE, TEXAS 

AN ORDINANCE AUTHORIZING ISSUANCE OF THE CITY OF SPRING VALLEY 

VILLAGE, TEXAS, WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 

2018; AUTHORIZING EXECUTION OF A PAYING AGENCY AGREEMENT; 
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THEREWITH 
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AN ORDINANCE AUTHORIZING ISSUANCE OF THE CITY OF 

SPRING VALLEY VILLAGE, TEXAS, WATER AND WASTEWATER 

SYSTEM REVENUE BONDS, SERIES 2018; AUTHORIZING 

EXECUTION OF A PAYING AGENCY AGREEMENT; AUTHORIZING 

AN INVESTOR LETTER; AND OTHER MATTERS IN CONNECTION 

THEREWITH. 

BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF SPRING 

VALLEY VILLAGE, TEXAS: 

ARTICLE I 

 

FINDINGS AND DETERMINATIONS 

Section 1.1. Findings and Determinations.  It is hereby officially found and determined 

that: 

(a) The Issuer is authorized by chapter 1502, Texas Government Code, as 

amended, to issue revenue bonds payable from the revenues of its water and wastewater system 

for the purpose of constructing improvements and extensions to the Issuer’s water and 

wastewater system. 

(b) The Governing Body now deems it to be in the best interest of the Issuer 

to issue, sell and deliver the Bonds as hereinafter authorized. 

(c) The Issuer is authorized to issue the Bonds and make the pledges and 

covenants set forth herein. 

 

ARTICLE II 

 

DEFINITIONS AND INTERPRETATIONS 

Section 2.1. Definitions.  For purposes of this Ordinance, except as otherwise expressly 

provided or unless the context otherwise requires: 

(1) The terms defined in this Section have the meanings assigned to 

them in this Section. 

(2) All terms defined herein include the plural as well as the singular. 

(3) references in this Ordinance to designated “Articles”, “Sections”, 

“Exhibits”, and other subdivisions are to the designed Articles, Sections, Exhibits, 

and other subdivisions of this Ordinance as originally adopted. 

(4) the words “herein”, “hereof”, and “hereunder” and other words of 

similar import refer to this Ordinance as a whole and not to any particular Article, 

Section, Exhibit, or other subdivision. 
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“Additional Bonds” means the additional revenue bonds permitted to be issued by the 

Issuer pursuant to Section 6.1. 

“Average Annual Principal and Interest Requirements” means the average annual 

principal and interest requirements for all Parity Bonds. Upon the issuance of the Bonds, the 

Average Annual Principal and Interest Requirements are hereby determined to be 

$______________ and shall be recomputed upon the issuance of each series of Additional Bonds 

and set forth in each ordinance authorizing the issuance of Additional Bonds. 

“Bond” or “Bonds” shall mean any or all of the Issuer’s Water & Wastewater System 

Revenue Bonds, Series 2018. 

“Business Day” means any day other than (i) a Saturday, Sunday or other day on which 

commercial banks located in the State of New York or the State of Texas are authorized or 

required by law or executive order to close or (ii) a day on which the New York Stock Exchange 

is closed. 

“Dated Date” has the meaning stated in Section 3.2. 

 “Fiscal Year” means the Issuer’s fiscal year, which currently runs from October 1 to 

September 30, but which may be changed from time to time by the Issuer. 

“Funds” means the Revenue Fund, Interest and Sinking Fund and Reserve Fund 

established in Section 5.3. 

“Governing Body” means the City Council of the Issuer. 

“Governmental Obligations” means (1) direct obligations of, or obligations the timely 

payment of the principal of and interest on which are fully and unconditionally guaranteed by, 

the United States of America, or (2) obligations authorized under Texas law from time to time 

for discharge and final payment of political or governmental obligations which, when deposited 

have been assigned ratings in the highest rating category of either Moody’s Investors Service or 

Standard & Poor’s Corporation, or any successor to the bond operations of either of such 

corporations, but in the case of both Clauses (1) and (2) only if such obligations may not be 

called for redemption prior to maturity. 

“Gross Revenues” means all income, revenues and receipts of every nature derived from 

and received by virtue of the access, use and operation of the System; provided that the fees paid 

to the Issuer for access to the System shall not be included in Gross Revenues unless such fees 

have actually been received by the Issuer. 

“Interest Payment Date” means February 15, 2019 and each August 15 and February 15 

thereafter until maturity. 

“Issuer” means the City of Spring Valley Village, Texas 

“Maintenance and Operation Expenses” means the reasonable and necessary expenses of 

operation and maintenance of the System, including all salaries, labor, materials, repairs, 
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replacements, improvements, or extensions necessary to render efficient service, and all 

payments including payments of amounts equal to all or a part of the debt service on bonds 

issued under contracts with “issuers”, within the meaning of Texas Government Code section 

1201.002 (or any successor statute thereto) which may now or hereafter be “operating expenses” 

of the System under Texas Government Code section 1502.056(c), or any successor statute 

thereto, or similar statute now in effect or hereinafter enacted by Legislature of the State of 

Texas. Depreciation shall never be considered as a Maintenance and Operation Expense. 

Maintenance and Operation Expenses shall include, without limitation, all payments under 

contracts for the impoundment, conveyance or treatment of water or otherwise which are now or 

hereafter defined as operating expenses by the Legislature of the State of Texas and the treatment 

of such payments as Maintenance and Operation Expenses shall not be affected in any way if, 

subsequent to the entering into such contracts, the Issuer acquires as a part of the System title to 

any properties or facilities used to impound, convey or treat water under such contracts, or if the 

Issuer contracts to acquire title to such properties or facilities as a part of the System upon the 

final payment of debt service on the bonds issued to finance such properties or facilities. 

“Maturity” when used with respect to any Bond means the date on which the principal of 

such Bond becomes due and payable as therein provided, whether at the Stated Maturity, by call 

for redemption, or otherwise. 

“Net Revenues” means all Gross Revenues remaining after deducting the Maintenance 

and Operation Expenses. 

“Ordinance” means this Bond Ordinance and all amendments hereof and supplements 

hereto. 

“Outstanding” when used with reference to the Bonds and any Parity Bond means, as of a 

particular date, all such Bonds and other Parity Bonds theretofore delivered except: (a) any such 

Bond or other Parity Bond canceled by or on behalf of the Issuer at or before said date; (b) any 

such Bond or Parity Bond defeased pursuant to the defeasance provisions of the ordinance 

authorizing its issuance, or otherwise defeased as permitted by applicable law; (c) any such Bond 

or Parity Bond in lieu of or in substitution for which another Bond or Parity Bond of the same 

series shall have been delivered pursuant to the ordinance authorizing the issuance of such Bond 

or Parity Bond; and (d) and Bond or Parity Bond alleged to have been destroyed, lost, or stolen 

which have been paid as provided in the ordinance authorizing its issuance. 

“Owner”, “Registered Owner”, “Holder”, or “Bondholder” when used with respect to any 

Bond, means the person or entity in whose name such Bond is registered in the Register. Any 

reference to a particular percentage or proportion of the Owners of the Bonds of a particular class 

or series of Bonds shall mean the Owners at a particular time of the specified percentage or 

proportion in aggregate principal amount of all Bonds or the Bonds of such class or series then 

Outstanding. 

“Parity Bonds” means any or all of the Series 2014 Bonds; the Bonds, and any Additional 

Bonds from time to time hereafter issued, but only to the extent such Parity Bonds remain 

Outstanding within the meaning of this Ordinance. 
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 “Paying Agent” means The Bank of New York Mellon Trust Company, N.A., Houston, 

Texas and its successors in that capacity. 

“Purchaser” means the initial purchaser or purchasers of the Bonds named in Section 

9.1. 

“Record Date” for the interest payable on any Interest Payment Date means the last day 

of the calendar month next preceding such Interest Payment Date. 

“Redemption Date” means the date fixed for redemption of a Bond pursuant to the terms 

of this Ordinance. 

“Redemption Price” means the price specified in the Form of Bond in Section 4.2 as the 

price at which a Bond may be redeemed pursuant to the terms of the Ordinance. 

“Register” means the books of registration kept by the Paying Agent in which are 

maintained the names and addresses of and the principal amounts registered to each Owner of 

Bonds. 

“Reserve Fund” means the fund of such name established and maintained pursuant to 

Section 5.5. 

“Reserve Fund Requirement” means the lesser of maximum annual debt service, 125% of 

average annual adjusted debt service, or 10% of the par amount on the Parity Bonds, which may 

be determined and redetermined each year by the City but in no event less frequently than upon 

the issuance of each series of Parity Bonds. 

“Reserve Fund Surety Policy” means a surety bond, insurance policy, letter of credit, or 

other similar instrument issued by a financial institution, provided that the claims paying ability 

of such issuer is rated in one of the highest category of ratings by Standard & Poor’s, a division 

of the McGraw Hill Companies, Inc., and Moody’s Investors Service, Inc. 

“Series 2014 Bonds” means the Waterworks and Sewer System Revenue Bonds, Series 

2014, dated May 1, 2014. 

“Series 2014 Ordinance” means the City of Spring Valley Village, Texas ordinance 

adopting the issuance of its Series 2014 Bonds, dated April 22, 2014.  

 “Special Project” means, to the extent permitted by law, any water or wastewater system 

property, improvement or facility declared by the Issuer not to be part of the System, for which 

the costs of acquisition, construction and installation are paid from proceeds of a financing 

transaction other than the issuance of bonds payable from ad valorem taxes or revenues of the 

System and for which all maintenance and operation expenses are payable from sources other 

than ad valorem taxes or revenues of the System, but only to the extent that and for so long as all 

or any part of the revenues or proceeds of which are or will be pledged to secure the payment or 

repayment of such costs of acquisition, construction and installation under such financing 

transaction. 
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“Stated Maturity” when used with respect to any Bond means the date specified in such 

Bond as the fixed date on which the principal of such Bond is due and payable. 

“Subordinate Lien Obligations” means the obligations permitted to be issued by the 

Issuer pursuant to Section 6.2 hereof. 

“System” means all properties, facilities, improvements, equipment, interests, rights and 

powers constituting the water and wastewater system of the Issuer, and all future extensions, 

replacements, betterments, additions, improvements, enlargements, acquisitions, purchases and 

repairs to the water and wastewater system, including without limitation, all those heretofore or 

hereafter acquired as a result of the annexation and dissolution of water districts or the 

acquisition of the properties or assets of any other public, private or non-profit entities. The 

System shall not include any Special Project. 

ARTICLE III 

 

TERMS OF THE BONDS 

Section 3.1. Name, Amount, Purpose, Authorization.  The Bonds, to be known and 

designated as the “CITY OF SPRING VALLEY VILLAGE, TEXAS WATER AND 

WASTEWATER SYSTEM REVENUE BONDS, SERIES 2018” (the “Bonds”) in the original 

aggregate principal amount of $2,380,000, shall be issued in fully registered form, without 

coupons. The Bonds are being issued for the purpose of paying for improvements and 

expansions to the System, and to pay costs of issuance incurred in connection with the issuance 

of the Bonds, all under and pursuant to the laws of the State of Texas, particularly chapter 1502, 

Texas Government Code, as amended, and all other applicable law. 

Section 3.2. Numbers, Date, and Denomination.  The definitive Bonds shall be 

numbered separately from R-1 upward, the initial Bonds shall be numbered separately from T-1 

and upward, and in each case such bonds shall be dated as of __________ __, 2018 (the “Dated 

Date”) and shall be in the denomination of $5,000 or any integral multiple thereof. 

Section 3.3. Interest Payment Dates, Interest Rates, and Maturities.  The Bonds shall 

bear interest from the initial date of delivery to the purchasers at the rate or rates per annum set 

forth below, calculated on the basis of a 360-day year composed of twelve 30-day months and 

payable semiannually on February 15 and August 15 of each year, commencing February 15, 

2019 until maturity or prior redemption. 

The Bonds shall mature and become payable on August 1 in the years and in the 

respective principal amounts set forth below: 

 

Year 

Principal 

Amount 

Interest 

Rate (%) 

2019 $  

2020   

2021   

2022   

2023   
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2024   

2025   

2026   

2027   

2028   

2029   

2030   

2031   

2032   

2033   

2034   

2035   

2036   

2037   

2038   

   

Section 3.4. Optional and Mandatory Redemption Prior to Maturity.  (a) The Bonds are 

subject to redemption at the option of the Issuer and by mandatory redemption prior to Stated 

Maturity on the Redemption Dates and Redemption Prices as provided in the Form of Bonds in 

Section 4.2. 

(b) Exercise of Redemption Option.  The exercise by the Issuer of its option to 

redeem Bonds must be evidenced by an order or resolution of the Governing Body entered into 

its minutes.  The Issuer at least 45 days prior to each Redemption Date (unless a shorter notice 

shall be satisfactory to the Paying Agent) must notify the Paying Agent of such Redemption Date 

and of the principal amount of Bonds of each Stated Maturity to be redeemed. 

(c) Selection of Bonds for Redemption.  If less than all Outstanding Bonds of a Stated 

Maturity are to be redeemed, then not more than 60 days prior to the Redemption Date the 

Paying Agent shall select the particular Bonds within such Stated Maturity to be redeemed from 

the Outstanding Bonds not previously called for redemption by such random method as the 

Paying Agent deems fair and appropriate.  The method of selection may provide for the selection 

for redemption of portions (equal to denomination of $5,000 or any integral multiple thereof) of 

the principal of Bonds of a denomination larger than $5,000. 

The Paying Agent will promptly notify the Issuer in writing of the Bonds selected for 

redemption and, in the case of any Bond selected for partial redemption, the principal amount 

thereof to be redeemed. 

For purposes of this Ordinance, unless the context otherwise requires, all provisions 

relating to the redemption of Bonds relates, in the case of any Bond redeemed only in part, to the 

portion of the principal of such Bond which has been or is to be redeemed. 

(d) Notice of Redemption.  The Paying Agent shall mail notice of redemption in the 

name and at the expense of the Issuer not less than 30 days prior to the Redemption Date to each 

Registered Owner of Bonds to be redeemed, stating: 
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 (1) the Redemption Date, 

 (2) the Redemption Price, 

 (3) the principal amount, the identification (by title, Stated Maturity, interest 

rate, and Dated Date) and, in the case of partial redemption, the respective principal 

amounts and Bond numbers of the Bonds to be redeemed, and 

 (4) that on the Redemption Date the Redemption Price of each of the Bonds to 

be redeemed will become due and payable and that interest thereon ceases to accrue from 

and after said date. 

Neither the failure to give any notice to any Registered Owner nor any defect therein will 

affect the sufficiency of notice given to Registered Owners as hereinabove stated.  Any notice so 

mailed shall be conclusively presumed to have been duly given, whether or not the Holder 

receives such notice.  Notice having been so given, the Bonds called for redemption shall 

become due and payable on the specified Redemption Date, and notwithstanding that any Bond 

or portion thereof has not been surrendered for payment, interest on such Bond or portion thereof 

shall cease to accrue. 

(e) Payment of the Redemption Price.  Upon the surrender of such Bonds for 

redemption in accordance with such notice, the Paying Agent shall pay such Bonds at the 

Redemption Price out of money supplied by the Issuer. 

If any Bond called for redemption is not so paid upon surrender thereof for redemption, 

the same continues to bear interest from the Redemption Date at the rate borne by such Bond. 

(f) Partial Redemption.  Any Bond which is to be redeemed only in part must be 

surrendered at the Place of Payment (with, if the Issuer or the Paying Agent so requires, due 

endorsement by, or written instrument of transfer in form satisfactory to the Issuer and the 

Paying Agent duly executed by, the Holder thereof or his attorney duly authorized in writing), 

and the Issuer shall execute and the Paying Agent shall register and deliver to the Holder of such 

Bond, without service charge, a new Bond or Bonds of the same Stated Maturity and of any 

authorized denomination or denominations as requested by such Holder in aggregate principal 

amount equal to and in exchange for the unredeemed portion of the principal of the Bond so 

surrendered. 

Section 3.5. Manner of Payment, Characteristics, Execution, and Authentication.  The 

Paying Agent shall be the paying agent for the Bonds. The Bonds shall be payable, have the 

characteristics, and be signed, executed and authenticated, all as provided and in the manner 

indicated in the form of bonds set forth in Article IV. The Bonds initially delivered shall also 

have attached or affixed thereto the registration certificate of the Comptroller of Public Accounts 

of the State of Texas. If any officer of the Issuer whose manual or facsimile signature shall 

appear on the Bonds, as provided in the form of bonds, shall cease to be such officer before the 

authentication of the Bonds or before the delivery of the Bonds, such manual or facsimile 

signature shall nevertheless be valid and sufficient for all purposes as if such officer had 

remained in such office. 
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Any portion of the text of any Bonds may be set forth on the reverse thereof, with an 

appropriate reference thereto on the face of the Bond. The definitive Bonds shall be printed, 

lithographed, engraved, or typewritten or produced by any combination of these methods, or 

produced in any other manner, all as determined by the officers executing such Bonds as 

evidenced by their execution thereof, but the initial Bonds submitted to the Attorney General of 

Texas may be typewritten, photocopied or otherwise reproduced. 

The approving legal opinion of Norton Rose Fulbright US LLP, Houston, Texas, Bond 

Counsel, may be printed on the back of the Bonds over the certification of the Issuer Secretary 

(or acting Secretary) which may be executed in facsimile. and a statement of insurance, if any, 

also may be printed on Bonds, as applicable, but errors or omissions in the printing of the 

opinion, the numbers or the statement of insurance shall have no effect on the validity of the 

Bonds. 

Section 3.6. Ownership.  The Issuer, the Paying Agent and any other person may treat 

the person in whose name any Bond is registered as the absolute owner of such Bond for the 

purpose of mailing payment of the principal of and premium, if any, thereon, and for the further 

purpose of making payment of interest thereon, for the purpose of giving notice to the Owners of 

the Bonds, and for all other purposes, whether or not such Bond is overdue, and neither the 

Issuer nor the Paying Agent shall be bound by any notice or knowledge to the contrary. All 

payments made to the person deemed to be the Owner of any Bond in accordance with this 

section shall be valid and effectual and shall discharge the liability of the Issuer and the Paying 

Agent upon such Bond to the extent of the sums paid. 

Section 3.7. Registration, Transfer, and Exchange.  So long as any Bonds remain 

Outstanding, the Paying Agent shall keep the Register at its principal corporate trust office and a 

copy thereof at an office in the State of Texas, in which, subject to such reasonable regulations as 

it may prescribe, the Paying Agent shall provide for the registration and transfer of the Bonds in 

accordance with the terms of this Ordinance. 

Each Bond shall be transferable only upon presentation and surrender thereof at the 

principal corporate trust office of the Paying Agent, duly endorsed for transfer, or accompanied 

by an assignment duly executed by the Registered Owner or his authorized representative in 

form satisfactory to the Paying Agent. Upon due presentation of any Bond for transfer, the 

Paying Agent shall authenticate and deliver in exchange therefor, within 72 hours after such 

presentation, a new Bond or Bonds, registered in the name of the transferee or transferees, in 

authorized denominations and of the same maturity and aggregate principal amount, and bearing 

or accruing interest at the same rate as the Bond or Bonds so presented. 

Each Bond shall be exchangeable upon presentation and surrendered at the principal 

corporate trust office of the Paying Agent for a Bond or Bonds of the same maturity and bearing 

or accruing interest at the same rate and in any authorized denomination, in an aggregate 

principal amount equal to the unpaid principal amount of the Bond or Bonds presented for 

exchange. The Paying Agent shall be and is hereby authorized to authenticate and deliver 

exchange Bonds in accordance with the provisions of this Section. Each exchanged or replaced 

Bond delivered by the Paying Agent in accordance with this Section shall be entitled to the 
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benefits and security of this Ordinance to the same extent as the Bond or Bonds in lieu of which 

such Bond is delivered. 

The Issuer or the Paying Agent may require the Owner of any Bond to pay a sum 

sufficient to cover any tax or other governmental charge that may be imposed in connection with 

the transfer or exchange of such Bond. Any fee or charge of the Paying Agent for such transfer 

or exchange shall be paid by the Issuer. 

The Paying Agent shall not be required to transfer or exchange any Bond called for 

redemption, in whole or in part, during the 45-day period immediately prior to the redemption 

date; provided, however, that such limitation shall not apply to the transfer or exchange by the 

Owner of the unredeemed portion of a Bond called for redemption in part. 

Section 3.8. Cancellation.  All Bonds paid or redeemed in accordance with this 

Ordinance, and all Bonds in lieu of which exchanged Bonds or replacement Bonds are 

authenticated and delivered in accordance herewith, shall be canceled and destroyed upon the 

making of proper records regarding such payment or redemption. The Paying Agent shall 

periodically furnish the Issuer with certificates of destruction of such Bonds. 
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ARTICLE IV 

 

FORM OF BONDS 

The Bonds, including the Form of Comptroller’s Registration Certificate; Form of Paying 

Agent Authentication Certificate, Form of Assignment and Statement of Insurance, if any, shall 

be in substantially the following forms, with such omissions, insertions and variations as may be 

permitted or desirable, and not prohibited by this Ordinance: 

UNITED STATES OF AMERICA 

STATE OF TEXAS 

 

CITY OF SPRING VALLEY VILLAGE, TEXAS, 

WATER AND WASTEWATER SYSTEM REVENUE BOND, 

SERIES 2018 

 

NUMBER DENOMINATION 

R- $ 

REGISTERED REGISTERED 

 

INTEREST RATE: DATED DATE: MATURITY DATE:  
 November 15, 2018 
 

 
Registered Owner: 
Principal Amount: DOLLARS 

 
THE CITY OF SPRING VALLEY VILLAGE, TEXAS, a municipal corporation duly 

incorporated under the laws of the State of Texas (herein the “Issuer”), for value received, 

hereby promises to pay, to the Registered Owner identified above or registered assigns, solely 

from certain pledged revenues and funds as hereinafter specified and from no other source, on 

the Maturity Date specified above, upon presentation and surrender of this bond at the principal 

corporate trust office of the “Paying Agent,” initially The Bank of New York Mellon Trust 

Company, N.A., Houston, Texas, in any coin or currency of the United States of America, which 

on the date of payment of such principal is legal tender for the payment of debts due the United 

States of America, the Principal Amount identified above, and to pay, solely from such pledged 

revenues and funds, interest thereon at the Interest Rate shown above, calculated on the basis of a 

360-day year composed of twelve 30-day months, from the later of the date the bonds are 

delivered to the initial purchaser thereof or the most recent interest payment date to which 

interest has been paid or duly provided for. Interest on this bond is payable on each February 15 

and August 15 beginning February 15, 2019, until the maturity or prior redemption of this bond 

or until the Issuer’s obligation with respect to this bond has been satisfied. Interest on this bond 

shall be payable by check mailed by the Paying Agent to the Registered Owner of record as of 

the closed business and the last business day of the month next preceding the interest payment 

date as shown on the books of registration kept by the Paying Agent. Any accrued interest due at 

maturity or prior redemption shall be paid upon presentation and surrender of this bond at the 

principal corporate trust office of the Paying Agent in Houston, Texas. 
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THIS BOND IS ONE OF A DULY AUTHORIZED SERIES OF BONDS (herein the 

“Bonds”) in the aggregate principal amount of $2,380,000 issued pursuant to an ordinance 

adopted by the Governing Body of the Issuer (herein the “Ordinance”) for the purpose of paying 

for improvements and expansions to the Issuer’s water and wastewater system under and 

pursuant to the authority of chapter 1502, Texas Government Code, as amended, and all other 

applicable law. 

THIS BOND AND THE SERIES OF BONDS of which it is a part are special obligations 

of the Issuer that are equally and ratably payable from and secured by a first lien on the “Net 

Revenues” collected and received by the Issuer from the operation and ownership of the Issuer’s 

water and wastewater system as defined and provided in the Ordinance, which Net Revenues are 

required to be set aside for and pledged to the payment of the Bonds and all additional bonds 

issued on a parity therewith, in the interest and sinking fund and the reserve fund required to be 

maintained for the payment of all such bonds, all as more fully described and provided for in the 

Ordinance. This Bond and the series of which it is a part, together with the interest thereon, are 

payable solely from Net Revenues do not constitute an indebtedness or general obligation of the 

Issuer.  The Issuer has reserved the right to issue additional water and wastewater system 

Revenue Bonds, subject to the restrictions contained in the Ordinance, which bonds may be 

secured by a lien on a parity with, or subordinate and inferior to, the lien on the Net Revenues 

securing this Bond and the series of which it is a part. 

THE ISSUER RESERVES THE RIGHT, at its option, to redeem prior to maturity the 

Bonds maturing on and after August 15, 2029, in whole or in part, in such manner as the Issuer 

may select, on August 15, 2028, or on any date thereafter, at a price equal to the principal 

amount to be redeemed, plus accrued interest on the principal amount called for redemption from 

the most recent interest Payment Date to the redemption date.  Optional redemption may be 

conditioned on issuance of refunding bonds or other obligations to pay the redemption price. 

Bonds maturing on August 15, 2029, are subject to mandatory redemption prior to 

maturity in the principal amounts and on the redemption dates set out below, at a price equal to 

such  principal amounts plus accrued interest from the most recent interest payment date to such 

redemption dates: 

$2,380,000 Bonds maturing August 15, 2029 

 

Redemption Date 

(August 15) 

Principal 

Amount 

2019 $    

2020  

2021  

2022  

2023  

2024  

2025  

2026  

2027  

2028  
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2029  

2030  

2031  

2032  

2033  

2034  

2035  

2036  

2037  

2039 (Stated Maturity)  
 

 

Such Bonds to be redeemed shall be selected by lot from and among the Bonds of such maturity 

then subject to redemption.  The Issuer, at its option, may credit against any mandatory sinking 

fund redemption requirement Bonds of the maturity then subject to redemption which have been 

purchased and canceled by the Issuer or have been redeemed and theretofore applied as a credit 

against any mandatory sinking fund redemption requirement. 

NOT LESS THAN 30 DAYS prior to a redemption date, a notice of redemption will be 

sent by U.S. Mail, first class postage prepaid, in the name of the Issuer to each registered owner 

of a Bond to be redeemed in whole or in part at the address of the registered owner appearing on 

the registration books of the Paying Agent at the close of business on the business day next 

preceding the date of mailing. When Bonds or portions thereof have been called for redemption 

and due provision has been made to redeem the same, the amounts so redeemed shall be payable 

solely from the funds provided for redemption, and interest which would otherwise accrue on the 

Bonds or portions thereof called for redemption shall terminate on the redemption date. 

THE PAYING AGENT IS NOT REQUIRED to accept for transfer or exchange any 

Bond called for redemption in whole or in part during the 45-day period immediately prior to the 

redemption date; provided, however, that such limitation shall not apply to the transfer or 

exchange by the Registered Owner of the unredeemed portion of any Bond called for redemption 

in part. 

THE HOLDER OF THIS OBLIGATION IS NOT ENTITLED TO DEMAND  

PAYMENT OF THIS OBLIGATION OUT OF ANY MONEY RAISED BY TAXATION. 

 
REFERENCE IS HEREBY MADE TO THE ORDINANCE, a copy of which is on file in 

the office of the Paying Agent, and to all of the provisions of which the Registered Owner of this 

bond by the acceptance hereof hereby assents, for definitions of terms; the description of and the 

nature and extent of the security for the Bonds; the priority for the application and use of the 

income and revenues of the System; the Net Revenues pledged to the payment of the principal of 

and interest on the Bonds; the nature and extent and manner of enforcement of the liens and 

pledges securing the payment of the Bonds; the terms and conditions for the issuance of 

additional revenue obligations, including Additional Bonds; the terms and conditions for 

amending the Ordinance; the terms and conditions relating to the transfer or exchange of this 

bond; the rights, duties, and obligations of the Issuer and the Paying Agent; the terms and 

provisions upon which the liens, pledges, charges and covenants made therein may be discharged 
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at or prior to the maturity of this bond, and deemed to be no longer Outstanding thereunder; and 

for the other terms and provisions thereof Capitalized terms used herein, unless otherwise 

defined, have the same meanings assigned in the Ordinance. 

IT IS HEREBY DECLARED AND REPRESENTED that this bond has been duly and 

validly issued and delivered; that all acts, conditions, and things required or proper to be 

performed, exist, and be done precedent to or in the issuance and delivery of this bond have been 

performed, existed, and been done in accordance with law; that the Bonds do not exceed any 

statutory limitation; and that provision has been made for the payment of the principal of and 

interest on this bond and all of the Bonds by the aforesaid first lien on and pledge of the Net 

Revenues. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 

under the Ordinance unless this bond is either (i) registered by the Comptroller of Public 

Accounts of the State of Texas or (ii) authenticated by the Paying Agent by due execution of the 

authentication certificate manually endorsed hereon. Such duly executed certificate of 

authentication shall be conclusive evidence that this bond was delivered by the Paying Agent 

under the provisions of the Ordinance. 

IN WITNESS WHEREOF, the Issuer has in the Ordinance directed this bond to be 

signed by the Mayor and countersigned by the City Secretary by their printed facsimile 

signatures. 

CITY OF SPRING VALLEY 

VILLAGE, TEXAS 

 

 

 

 _______________________________ 

Mayor 

Countersignature: 

 

 

_________________________________ 

City Secretary 

 
 
 * * * 
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FORM OF COMPTROLLER’S REGISTRATION CERTIFICATE 

 

 

The following form of Comptroller’s Registration Certificate shall be attached or affixed 

to each of the Bonds initially delivered. 

THE STATE OF TEXAS § 
 § REGISTER NO. _________ 
OFFICE OF THE COMPTROLLER § 
 OF PUBLIC ACCOUNTS § 
 

I hereby certify that there is on file and of record in my office a certificate of the Attorney 

General of the State of Texas to the effect that this bond and the proceedings for the issuance 

hereof have been examined by him as required by law, that he finds that it has been issued in 

conformity with the Constitution and laws of the State of Texas and that it is a valid and binding 

special obligation of the City of Spring Valley Village, Texas, payable from the revenues and 

other funds pledged to its payment by and in the proceedings authorizing the same, and I do 

further certify that this bond has this day been registered by me. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ___________ 

 _________________________________________________________________________________________________________ 

 Comptroller of Public Accounts 
[SEAL] of the State of Texas 
 

 

The following form of Authentication Certificate shall appear on each of the Bonds other 

than those initially delivered: 

AUTHENTICATION CERTIFICATE 

 

Registration Date: 
 

This bond is one of the Bonds described in and delivered pursuant to the within-

mentioned Ordinance; and, except for the Bonds initially delivered, this bond has been issued in 

conversion of and exchange for or replacement of a bond, bonds or a portion of a bond or bonds 

of an issue which originally was approved by the Attorney General of the State of Texas and 

registered by the Comptroller of Public Accounts of the State of Texas. 

[____________________] 

as Paying Agent 

 

By_______________________________ 

                    Authorized Signature 

 

 
Date of Authentication:  _______________________ 



 

42717346.1 

 
- 15 -  

 

The following form of Assignment shall appear on each of the Bonds. 

 
ASSIGNMENT 

 

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto (Print 

or typewrite name, address, and zip code of transferee): …………………………………………... 

………………………………………………………………………………………………………. 

………………………………………………………………………………………………………. 

(Social Security or other identify number: …………………………………………………………) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints ……… 

………………………………………………………………………………………………………. 

attorney to transfer the within Bond on the books kept for registration thereof, with fill power of 

substitution in the premises. 

 

 

 

Signature guaranteed: 

 

…………………………………………………. 

…………………………………………………. 

NOTICE:   The signature on this assignment 

must correspond with the name of the 

registered owner as it appears on the face of the 

within Bond in every particular. 
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ARTICLE V 

 

SECURITY AND SOURCE OF 

PAYMENT FOR THE BONDS 

Section 5.1. Pledge and Source of Payment.  The Issuer hereby covenants and agrees 

that Gross Revenues of the System shall, as collected and received by the Issuer, be deposited 

and paid into the special funds hereinafter established, and shall be applied in the manner 

hereinafter set forth, in order to provide for the payment of all Maintenance and Operation 

Expenses and to provide for the payment of principal of, interest on and any redemption 

premiums on the Bonds and all expenses of paying same; and to provide for the disposition of 

the remaining Net Revenues.  

The Bonds shall constitute special obligations of the Issuer that shall be payable from and 
shall be equally and ratably secured by a first lien on the Net Revenues, as collected and received 
by the Issuer, on a parity with the lien granted all Parity Bonds, which Net Revenues shall, in the 

manner herein provided, be set aside for and pledged to the payment of the Bonds in the Interest 
and Sinking Fund and the Reserve Fund as hereinafter provided, and the Bonds shall be, in all 
respects, on a parity with and of equal dignity with one another with respect to Net Revenues.  

The Owners of the Bonds shall never have the right to demand payment of either the principal of, 
interest on, or any redemption premium on the Bonds out of any funds raised or to be raised by 
taxation. 

 
Texas Government Code chapter 1208 applies to the issuance of the Bonds and the 

pledge of the Net Revenues granted hereunder, and such pledge is therefore valid, effective, and 

perfected.  If Texas law is hereafter amended at any time while the Bonds are Outstanding and 
unpaid so that the pledge of Net Revenues hereunder is subject to the filing requirements of 
chapter 9, Texas Business & Commerce Code, then in order to preserve to the Holders of the 

Bonds the perfection of the security interest in said pledge, the Issuer agrees to take such 
measures as it determines are reasonable and necessary under Texas law to comply with the 
applicable provisions of chapter 9, Texas Business & Commerce Code and enable a filing to 

perfect the security interest in such pledge to occur. 
 

Section 5.2. Rates and Charges.  So long as any Bonds remain Outstanding, the Issuer 

shall fix, charge and collect rates and charges for the use and services of the System which are 

calculated to be fully sufficient to produce Net Revenues in each Fiscal Year which, are at least 

equal to 110% of the principal and interest requirements scheduled to occur in such Fiscal Year 

on all Parity Bonds then Outstanding plus an amount equal to the sum of all deposits required to 

be made to the Reserve Fund in such Fiscal Year; but in no event shall Net Revenues ever be less 

than the amount required to establish and maintain the Interest and Sinking Fund and the Reserve 

Fund as hereinafter provided, and, to the extent that funds for such purpose are not otherwise 

available, to pay all other outstanding obligations payable from the Net Revenues of the System, 

including all amounts owed by the Issuer to a provider of a Surety Policy, if any, as and when the 

same shall become due. 

The Issuer will not grant or permit any free service from the System, except for public 
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buildings and institutions operated by the Issuer. In addition, the Issuer will not grant or permit 
any free service from the System permitted by the previous sentence if to do so would violate 

any condition or covenant to which the Issuer is bound in connection with any federal grant 
agreement or otherwise. 

 
Section 5.3. Special Funds.  The following special funds shall be established, 

maintained and accounted for as hereinafter provided so long as any of the Bonds remain 

Outstanding: 

 
(a) Revenue Fund; 

(b) Interest and Sinking Fund for payment of Parity Bonds; and 

(c) Reserve Fund. 

All of such Funds shall be maintained as separate accounts on the books of the Issuer. 
The Interest and Sinking Fund and the Reserve Fund shall constitute trust funds which shall be 

held in trust for the Owners of the Bonds and the proceeds of which shall be pledged to the 
payment of the Bonds. All of the Funds named above shall be used solely as herein provided so 
long as any Bonds remain Outstanding. 

 
Section 5.4. Flow of Funds.  Gross Revenues of the System shall be deposited as 

collected into the Revenue Fund. Moneys from time to time on deposit to the credit of the 

Revenue Fund shall be applied in the following manner and in the following order of priority: 

(a) First, to pay Maintenance and Operation Expenses and to provide by 

encumbrance for the payment of all obligations incurred by the Issuer for Maintenance and 

Operation Expenses and to establish and maintain an operating reserve equal to one month’s 

estimated Maintenance and Operation Expenses; 

(b) Second, to make all deposits into the Interest and Sinking Fund required 

by any ordinance authorizing the issuance of Parity Bonds; 

(c) Third, to make all deposits into the Reserve Fund (and any Reserve 

Subaccounts therein) required by any ordinance authorizing the issuance of Parity Bonds; 

(d) Fourth, to make all deposits, as may be required by any ordinance of the 

Issuer authorizing the issuance of Subordinate Lien Obligations, as described in Section 6.2 

hereof, in order to provide for the payment of and security for such Subordinate Lien 

Obligations; and 

(e) Fifth, for any lawful purpose. 

Section 5.5. Interest and Sinking Fund.  So long as any Bonds remain Outstanding, on 

or before the last Business Day of each month, after making all required payments and provision 

for payment of Maintenance and Operation Expenses, there shall be transferred into the Interest 

and Sinking Fund from the Revenue Fund the following amounts: 
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(a) Such amounts, in approximately equal monthly installments, as will be 

sufficient to accumulate the amount required to pay the interest scheduled to become due on the 

Parity Bonds on the next Interest Payment Date; and 

(b) Such amounts, in approximately equal monthly installments, as will be 

sufficient to accumulate the amount required to pay the next maturing principal of the Parity 

Bonds (i.e., the principal amount payable on the next February 15), including the principal 

amounts of, and any redemption premiums on, any Parity Bonds payable as a result of the 

operation or exercise of any mandatory or optional redemption provision contained in any 

ordinance authorizing the issuance of Parity Bonds. 

Whenever the total amounts on deposit to the credit of the Interest and Sinking Fund and 

the Reserve Fund with respect to the Bonds are equivalent to the sum of the aggregate principal 

amount of all Outstanding Bonds plus the aggregate amount of all interest accrued and to accrue 

thereon, no further payments need be made into the Interest and Sinking Fund or the Reserve 

Fund with respect to the Bonds, and such Bonds shall not be regarded as being Outstanding 

except for the purpose of being paid with the moneys on deposit in such Funds. 

Moneys deposited to the credit of the Interest and Sinking Fund shall be used solely for 

the purpose of paying principal of (at maturity or prior redemption or to purchase Parity 

Obligations in the open market to be credited against mandatory redemption requirements), and 

interest and redemption premiums on the Parity Bonds,  plus all bank charges and other costs and 

expenses relating to the Parity Bonds. 

On or before each date principal becomes due and/or the Interest Payment Date on the 

Bonds, the Issuer shall transfer from the Special Interest and Sinking Fund Account to the Paying 

Agent an amount equal to the principal and interest and any redemption premium on the Bonds 

on such date, together with an amount equal to all bank charges and other costs and expenses 

relating to such payment. The Paying Agent shall destroy all paid Bonds and provide the Issuer 

with an appropriate certificate of destruction. 

Section 5.6. Reserve Fund. Upon issuance of the Bonds, the Issuer shall deposit from 

Bond proceeds to the Reserve Fund the amount of the Reserve Fund Requirement, which is 

determined to be $___________.  If not funded from proceeds of Outstanding Parity Bonds, then 

on or before the last Business Day of each month so long as any Bonds remain Outstanding, after 

making all required payments and provision for payment of Maintenance and Operation 

Expenses and after making all required transfers into the Interest and Sinking Fund, there shall 

be transferred into the Reserve Fund from the Revenue Fund amounts equal to one-sixtieth 

(1/60th) of the Reserve Fund Requirement on the Outstanding Parity Bonds unless or until there 

has been accumulated in the Reserve Fund money and investments in an aggregate amount at 

least equal to the Reserve Fund Requirement on the Outstanding Parity Bonds; provided that 

additional deposits into the Reserve Fund sufficient to provide for the increased reserve 

requirements resulting from the issuance of any Additional Bonds shall be made by not later than 

60 months from the date of issuance of such Additional Bonds as required by Section 6.1(a) 

hereof.  Such additional deposits into the Reserve Fund in connection with the issuance of any 

Additional Bonds shall be made each month in amounts equal to one-sixtieth (1/60th) of the 

Reserve Fund Requirement on the Outstanding Parity Bonds and such Additional Bonds. After 
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such amount has accumulated in the Reserve Fund and so long thereafter as such Fund contains 

such amount, no further deposits shall be required to be made into the Reserve Fund, and any 

excess amounts in the Fund may be transferred to the Revenue Fund; but if and whenever the 

balance in the Reserve Fund is reduced below such amount, monthly deposits into such Fund 

shall be resumed and continued in amounts at least equal to one-sixtieth (1/60th) of the Average 

Annual Principal and Interest Requirements on the Outstanding Parity Bonds until the Reserve 

Fund has been restored to such amount. 

To the extent permitted by law and subject to appropriation of legally available funds, the 

amount required to be deposited in the Reserve Fund may be satisfied in whole or in part with 

one or more Reserve Fund Surety Policies. Such Policies may be drawn upon only after all other 

amounts in the Reserve Fund have been used or applied, In the event that the Reserve Fund 

contains two or more Reserve Fund Surety Policies, in each instance in which a draw upon the 

Reserve Fund is necessary, such Policies shall be drawn upon on a pro rata basis. Subsequent to 

each draw on any Reserve Fund Surety Policy, the first available Net Revenues, after making all 

required deposits to the Interest and Sinking Fund, shall be used first, on a pro rata basis, to 

reimburse the providers of such Policies for amounts advanced under the Policies in accordance 

with the respective agreements with such providers, second to make any other required deposits 

to the Reserve Fund, and third, to pay to the providers of the Policies, on a pro rata basis, interest 

on amounts advanced under such Policies. Upon the expiration or termination of any Reserve 

Fund Surety Policy, the Issuer shall immediately deposit in the Reserve Fund an amount which, 

together with other amounts on deposit in the Reserve Fund, shall equal the average Annual 

Principal and Interest Requirements on all Parity Bonds Outstanding on such expiration or 

termination date. 

Monies deposited to the credit of the Reserve Fund shall be used to pay the principal of 

and interest on the Outstanding Parity Bonds at any time when there is not sufficient money 

available in the Interest and Sinking Fund for such purpose and it may be used finally to pay and 

retire the last Bonds to mature or be redeemed. 

Section 5.7. Deficiencies in Funds.  If in any month there shall not be deposited into 

any Fund maintained pursuant to this Article the full amounts required hereinabove, amounts 

equivalent to such deficiency shall be set apart and paid into such Fund or Funds from the first 

available and unallocated moneys in the Revenue Fund, and such payment shall be in addition to 

the amounts otherwise required to be paid into such Funds during any succeeding month or 

months. To the extent necessary, the rates and charges for the System shall be increased to make 

up for any such deficiencies. 

Section 5.8. Investment of Funds: Transfer of Investment Income. 

(a) Money in the Revenue Fund, the Interest and Sinking Fund and the 

Reserve Fund may, at the option of the Issuer, be invested in time deposits or certificates of 

deposit secured in the manner required by law for public funds, or be invested in direct 

obligations of, or obligations the principal of and interest on which are unconditionally 

guaranteed by, the United States of America, in obligations of any agencies or instrumentalities 

of the United States of America or as otherwise permitted by state law; provided that all such 

deposits and investments shall be made in such manner (which may include repurchase 
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agreements for such investments with any national bank) that the money required to be expended 

from any Fund will be available at the proper time or times, and provided further that in no event 

shall such deposits or investments of moneys in the Reserve Fund mature later than the final 

maturity date of the Bonds. All such investments shall be valued in terms of current market value 

no less frequently than the last Business Day of the Issuer’s Fiscal Year, except that any direct 

obligations of the United States of America–State and Local Government Series shall be 

continuously valued at their par value or principal face amount. Any obligation in which money 

is so invested shall be kept and held in an official depository of the Issuer, except as hereinafter 

provided. For purposes of maximizing investment returns, money in such funds may be invested, 

together with money in other funds or with other money of the Issuer, in common investments of 

the kind described above, or in a common pool of such investments which shall be kept and held 

at an official depository of the Issuer, which shall not be deemed to be or constitute a 

commingling of such money or funds provided that safekeeping receipts or certificates of 

participation clearly evidencing the investment or investment pool in which such money is 

invested and the share thereof purchased with such money or owned by such fund are held by or 

on behalf of each such fund. If necessary, such investments shall be promptly sold to prevent any 

default. 

(b) All interest and income derived from such deposits and investments shall 

be credited monthly to the Fund from which such investment was made. 

Section 5.9. Security for Uninvested Funds.  So long as any Bonds remain 

Outstanding, all uninvested moneys on deposit in, or credited to, the Revenue Fund, the Interest 

and Sinking Fund and the Reserve Fund shall be secured by the pledge of security as provided by 

law for cities in the State of Texas. 

 

ARTICLE VI 

 

ADDITIONAL BONDS 

Section 6.1. Additional Bonds.  (a) The Issuer reserves the right to issue, for any lawful 

purpose, including the refunding of any previously issued Parity Bonds or any other bonds or 

obligations of the Issuer issued in connection with the System or payable from Net Revenues, 

one or more series of Additional Bonds on a parity with the Parity Bonds then Outstanding, 

payable from, and secured by first liens on, the Net Revenues of the System; provided, however, 

that no Additional Bonds may be issued unless: 

(i) All Additional Bonds shall mature only on August 15 and interest thereon 

shall be payable only on February 15 and August 15; 

(ii) The Interest and Sinking Fund and the Reserve Fund each contains the 

amount of money then required to be on deposit therein; 

(iii) For either the preceding Fiscal Year or any consecutive 12-month period 

ending no more than 90 days prior to adoption of such ordinance authorizing such Additional 

Bonds (the “Base Period”) either: 
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(1) The Net Revenues equal to at least 125% of the Average Annual 

Principal and Interest Requirements on all Parity Bonds that will be Outstanding 

after the issuance of the Additional Bonds then proposed to be issued, as certified 

by the Issuer’s chief financial officer or chief accountant, or by an independent 

certified accountant or firm of certified public accountants; or 

(2) The Net Revenues eligible to be deposited into the Interest and 

Sinking Fund, adjusted to give effect to any rate increase or annexation of 

territory placed into effect or consummated prior to the adoption of the ordinance 

authorizing the Additional Bonds to the same extent as if such rate increase or 

annexation had been placed into effect or consummated prior to the 

commencement of the Base Period, would have been equal to at least the amount 

required in paragraph (l) above, as certified by an independent consulting 

engineer or independent firm of consulting engineers; 

 provided, however, that the requirement in subsection (iii) shall not apply to the 

issuance of any series of Additional Bonds for refunding purposes that will not have the result of 

increasing the Average Annual Principal and Interest Requirements on the Parity Bonds; and 

 (iv) Provision is made in the ordinance authorizing the Additional Bonds then 

proposed to be issued for (l) additional payments into the Interest and Sinking Fund sufficient to 

provide for the payment of the increased principal of and interest on the Parity Bonds resulting 

from the issuance of such Additional Bonds, and (2) additional payments into the Reserve Fund 

sufficient to provide for the accumulation therein of the increased reserve requirement resulting 

from the issuance of such Additional Bonds, by no later than 60 months from the date of 

issuance of such Additional Bonds. 

Section 6.2. Subordinate Lien Obligations.  The Issuer reserves the right to issue, for 

any lawful purpose, bonds, notes or other obligations secured in whole or in part by liens on the 

Net Revenues that are junior and subordinate to the liens on Net Revenues securing payment of 

the Bonds. Such Subordinate Lien Obligations may be further secured by any other source of 

payment lawfully available for such purposes. 

Deposits may be made pursuant to Section 5.4(d) of this Ordinance into such funds as 

may be created and maintained for the payment of and security for Subordinate Lien Obligations 

described in this Section (including a reserve fund not to exceed the average annual principal and 

interest requirements on such Subordinate Lien Obligations and any provisions for curing 

deficiencies in such funds), but only to the extent that the aggregate outstanding principal 

amount of such Subordinate Lien Obligations does not exceed 50% of the aggregate principal 

amount of Bonds and Subordinate Lien Obligations Outstanding on the date of such calculation. 

Section 6.3. Special Project Bonds.  The Issuer reserves the right to issue revenue 

bonds secured by liens on and pledges of revenues and proceeds derived from Special Projects. 
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ARTICLE VII 

 

COVENANTS AND PROVISIONS 

RELATING TO BONDS 

Section 7.1. Punctual Payment of Bonds.  The Issuer covenants that it will punctually 

pay or cause to be paid the principal of and interest on all Bonds according to the terms thereof 

and will faithfully do and perform, and at all times fully observe, any and all covenants, 

undertakings, stipulations and provisions contained in this Ordinance and in any other ordinance 

authorizing the issuance of Bonds. 

Section 7.2. Power to Own and Operate System: Ratemaking Power.  The Issuer 

covenants that it has all necessary power and authority to own and operate the System as herein 

described and provided and that it possesses, and shall exercise, all necessary power and 

authority to establish, fix, increase, impose and collect rates and charges for the use and services 

of the System in the amounts required to comply with the covenants and provisions contained 

herein. 

Section 7.3. Maintenance of System.  So long as any Bonds remain Outstanding, the 

Issuer covenants that it will at all times maintain the System, or within the limits of its authority 

cause the same to be maintained, in good condition and working order and will operate the same, 

or cause the same to be operated, in an efficient and economical manner at a reasonable cost and 

in accordance with sound business principles. In operating and maintaining the System, the 

Issuer will comply with all contractual provisions and agreements entered into by it and with all 

valid rules, regulations, directions or orders of any governmental, administrative or judicial body 

promulgating same, noncompliance with which would materially and adversely affect the 

operation of the System. 

Section 7.4. Sale or Encumbrance of System.  So long as any Bonds remain 

Outstanding, the Issuer covenants that it will not sell, dispose of or, except as permitted in 

Article VI, further encumber the System; provided, however, that this provision shall not prevent 

the Issuer from disposing of any portion of the System which is being replaced or is deemed by 

the Issuer to be obsolete, worn out, surplus or no longer needed for the proper operation of the 

System. Net proceeds from any such disposition may be deposited in the Revenue Fund and, 

notwithstanding any other provision contained herein, shall be used only for System purposes. 

Any agreement pursuant to which the Issuer contracts with a person, corporation, municipal 

corporation or political subdivision to operate the System or to lease and/or operate all or part of 

the System shall not be considered as an encumbrance of the System. 

Section 7.5. Insurance.  The Issuer covenants that it will keep the System insured with 

insurers of good standing against risks, accidents or casualties against which and to the extent 

customarily insured against by political subdivisions of the State of Texas operating similar 

properties, to the extent that such insurance is available. All net proceeds of such insurance shall 

be applied to repair or replace the insured property that is damaged or destroyed, or shall be 

deposited in the Revenue Fund, or shall be used to redeem Outstanding Bonds. The cost of all 

such insurance, together with any additional insurance, shall be a part of the Maintenance and 

Operation Expenses. 
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Section 7.6. Accounts. Records and Audits.  So long as any Bonds remain Outstanding, 

the Issuer covenants that it will maintain a proper and complete system of records and accounts 

pertaining to the operation of the System in which full, true and proper entries will be made of all 

dealings, transactions, business and affairs which in any way affect or pertain to the System or 

the Gross Revenues or the Net Revenues thereof. The Issuer shall after the close of each Fiscal 

Year prepare financial statements of the System, and have those financial statements audited by 

an independent certified public accountant or independent firm of certified public accountants. 

After the audit, the Issuer shall furnish a copy of these audited financial statements, together with 

the independent certified public accountant’s report thereon, without cost, to the Municipal 

Advisory Council of Texas, the major municipal rating agencies, and any Owners of Bonds who 

shall request the same. All expenses incurred in preparing such audits shall be Maintenance and 

Operation Expenses. 

Section 7.7. Competition.  To the extent it legally may, the Issuer covenants that it will 

not grant any franchise or permit for the acquisition, construction or operation of any competing 

facilities which might be used as a substitute for the System and will prohibit the operation of 

any such competing facilities to the extent that such competing facilities would impair the 

Issuer’s ability to pay principal of or interest on the Bonds. 

Section 7.8. Pledge and Encumbrance of Net Revenues.  The Issuer covenants that it 

has the lawful power to create a lien on and to pledge the Net Revenues to secure the payment of 

the Bonds, and has lawfully exercised such power under the Constitution and laws of the State of 

Texas.  The Issuer further covenants that, other than to the payment of the Bonds, the Net 

Revenues are not and will not be made subject to any other lien, pledge or encumbrance to 

secure the payment of any debt or obligation of the Issuer, unless such lien, pledge or 

encumbrance is junior and subordinate to the lien and pledge securing payment of the Bonds. 

The Issuer covenants to take all such actions as may be necessary or required from time to time 

under Texas law to preserve or perfect the priority of the first lien on Net Revenues created in 

this section. 

Section 7.9. Bondholders Rights and Remedies.  This Ordinance shall constitute a 

contract between the Issuer and the Owners of the Bonds from time to time Outstanding and this 

Ordinance shall be and remain irrepealable until the Bonds and the interest thereon shall be fully 

paid or discharged or provision therefor shall have been made as provided herein.  In the event of 

a default in the payment of the principal of or interest on any of the Bonds or a default in the 

performance of any duty or covenant provided by law or in this Ordinance, the Owner or Owners 

of any of the Bonds may pursue all legal remedies afforded by the Constitution and laws of the 

State of Texas to compel the Issuer to remedy such default and to prevent further default or 

defaults. Without in any way limiting the generality of the foregoing, it is expressly provided that 

any Owner of any of the Bonds may at law or in equity, by suit, action, mandamus, or other 

proceedings, enforce and compel performance of all duties required to be performed by the 

Issuer under this Ordinance, including the making and collection of reasonable and sufficient 

rates and charges for the use and services of the System, the deposit of the revenues thereof into 

the special funds herein provided, and the application of such revenues in the manner required in 

this Ordinance. 
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Section 7.10. Defeasance.  Any Bond is deemed paid and is no longer considered to be a 

Bond within the meaning of this Ordinance when payment of the principal of and interest on 

such Bond to the Stated Maturity thereof or (if notice of redemption has been duly given, 

irrevocably provided for, or waived as provided herein) to the Redemption Date has been made 

or has been provided for by deposit with the Paying Agent for such payment (or with any other 

bank or trust company which has agreed to hold the same for such purpose) (1) money sufficient 

to make such payment, (2) Governmental Obligations certified by an independent public 

accounting firm of national reputation to be of such maturities and interest payment dates and to 

bear such interest as will, without further investment or reinvestment of either the principal 

amount thereof or the interest earnings therefrom, be sufficient to make such payment, or (3) a 

combination of money and Governmental Obligations together so certified sufficient to make 

such payment, provided that all the expenses pertaining to the Bonds with respect to which such 

deposit is made have been paid or the payment thereof provided for to the satisfaction of the 

Paying Agent (and to such other bank or trust company).  The City reserves the right, subject to 

satisfying  the requirements of (1) through 3 above, to substitute other Governmental Obligations 

for the Governmental Obligations originally deposited, to reinvest the uninvested moneys on 

deposit for such defeasance and to withdraw for the benefit of the Issuer moneys in excess of the 

amount required for such defeasance. 

If such deposit is made with respect to some but not all of the Bonds then Outstanding, 

the Issuer shall designate the Stated Maturities of Bonds with respect to which such deposit is 

made.  If such deposit is sufficient to provide for the payment of the principal of and interest on 

some but not all Outstanding Bonds of a particular Stated Maturity so designated, the Paying 

Agent shall select the Outstanding Bonds of such Stated Maturity with respect to which such 

deposit is made by such random method as the Paying Agent deems fair and appropriate and 

which may provide for the selection of portions (equal to and leaving unredeemed an authorized 

denomination) of Bonds a denomination larger than $5,000. 

Notwithstanding anything herein to the contrary, no such deposit has the effect described 

in this Section (a) if made during the subsistence of a default in the payment of any Bond unless 

made with respect to all of the Bonds then Outstanding or (b) unless accompanied by an opinion 

of counsel of recognized standing in the field of federal income taxation to the effect that neither 

such deposit nor the investment thereof adversely affects the excludability of interest on any 

Bond from the gross income of any owner thereof for federal income tax purposes. 

The Paying Agent (or other bank or trust company) with which a deposit is made of 

money and Governmental Obligations for such purpose shall hold the deposit in a segregated 

account in trust or escrow for the Registered Owners of the Bonds with respect to which such 

deposit is made and, together with any investment income therefrom, the deposit may be 

disbursed solely to pay the principal of and interest on such Bonds when due, except that cash 

receipts may be withdrawn and paid to the Issuer provided the date and amount of such 

withdrawals are taken into account in the most recent verification of the accounting firm referred 

to in this Section.  No money or Governmental Obligations so deposited may be invested or 

reinvested unless in Governmental Obligations and unless such money and Governmental 

Obligations not invested and such new investments are together certified by an independent 

public accounting firm of national reputation to be of such amounts, maturities, and interest 

payment dates and to bear  such interest as will, without further investment or reinvestment of 
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either the principal amount thereof or the interest earnings therefrom, be sufficient to make such 

payment. 

At such times as a Bond is deemed to be paid hereunder, as aforesaid, it is no longer 

entitled to the benefits of this Ordinance, except for the purposes of any such payment from such 

money or Governmental Obligations and for the provisions of Sections 3.7 and 3.10 and for the 

continuing compliance of the Issuer with the provisions of Section 9.4. 

The Issuer reserves the option, to be exercised at the time of the defeasance of the Bond, 

to call for redemption, at an earlier date, those Bonds which have been defeased to their maturity 

date, if the Issuer (i) in the proceedings providing for the firm banking and financial 

arrangements, expressly reserves the right to call the Bonds for redemption; (ii) gives notice of 

the reservation of that right to the owners of the Bonds immediately following the making of the 

firm banking and financial arrangements; and (iii) directs that notice of the reservation be 

included in any redemption notices that it authorizes. 

Section 7.11. Legal Holidays.  In any case where the payment date of principal of or 

interest on the Bonds or the redemption date of any Bonds shall not be a Business Day, then 

payment of principal or interest need not be made on such date but may be made on the next 

succeeding Business Day with the same force and effect as if made on the payment date or the 

redemption date and no interest shall accrue for the period from the payment date or redemption 

date to the date of actual payment. 

Section 7.12. Unavailability of Authorized Publication.  If, because of the temporary or 

permanent suspension of any newspaper, journal or other publication, or, for any reason, 

publication of notice cannot be made meeting any requirements herein established, any notice 

required to be published by the provisions of this Ordinance shall be given in such other manner 

and at such time or times as in the judgment of the Issuer or the Paying Agent for the Bonds shall 

most effectively approximate such required publication and the giving of such notice in such 

manner shall for all purposes of this Ordinance be deemed to be in compliance with the 

requirements for publication thereof 

Section 7.13. No Recourse Against Issuer Officials.  No recourse shall be had for the 

payment of principal of or interest on any Bonds or for any claim based thereon or on this 

Ordinance against any official of the Issuer or any person executing any Bonds. 

Section 7.14. Amendment to Ordinance.  The Issuer may, without the consent of 

Owners of any Bonds, make any amendment to this ordinance which, in the opinion of the 

Issuer, is not determined to adversely affect the Owners of any Bond, including the curing of any 

ambiguity, inconsistencies, incongruity or formal defect on omission.  The Issuer may, with the 

consent of Owners holding a majority in aggregate principal amount of the Bonds then 

Outstanding affected thereby, amend, add to, or rescind any of the provisions of this Ordinance; 

provided that, without the consent of all Owners of Outstanding Bonds, no such amendment, 

addition or rescission shall (l) extend the time or times of payment of the principal of, premium, 

if any, and interest on the Bonds, reduce the principal amount thereof, the redemption price 

therefor, or the rate of interest thereon, or in any other way modify the terms of payment of the 

principal of, premium, if any, or interest on the Bonds, (2) give any preference to any Parity 
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Bond over any other Parity Bond, or (3) reduce the aggregate principal amount of Parity Bonds 

required to be held by Owners for consent to any such amendment, addition or rescission. 

ARTICLE VIII 

 

CONCERNING THE PAYING AGENT 

Section 8.1. Acceptance.  The Bank of New York Mellon Trust Company, N.A., is 

hereby appointed as the initial Paying Agent for the Bonds. Such initial Paying Agent and any 

successor Paying Agent, by undertaking the performance of the duties of the Paying Agent 

hereunder, and in consideration of the payment of fees and/or deposits of money pursuant to this 

Ordinance, shall be deemed to accept and agree to abide by the terms of this Ordinance.   

Section 8.2. Fiduciary Account.  All money transferred to the Paying Agent under this 

Ordinance (except sums representing Paying Agent’s fees) shall be (i) held in a fiduciary account 

for the benefit of the Issuer, (ii) the property of the Issuer, and (iii) disbursed in accordance with 

this Ordinance. 

Section 8.3. Bonds Presented: Unclaimed Funds.  Subject to the provisions of Section 

8.4, all matured Bonds presented to the Paying Agent for payment shall be paid without the 

necessity of further instructions from the Issuer.  Such Bonds shall be canceled as provided 

herein. 

Funds held by the Paying Agent that represent principal of and interest on the Bonds 

remaining unclaimed by any Registered Owner after the expiration of three years from the date 

such funds have become due and payable (a) shall be reported and disposed of by the Paying 

Agent in accordance with the provisions of Title 6 of the Texas Property Code, as amended, to 

the extent such provisions are applicable to such funds, or (b) to the extent such provisions do 

not apply to the funds, shall be paid by the Paying Agent to the Issuer upon receipt by the Paying 

Agent of a written request therefor from the Issuer. 

The Paying Agent shall have no liability to the Owners of the Bonds by virtue of actions 

taken in compliance with this Section. 

Section 8.4. Paying Agent May Own Bonds.  The Paying Agent in its individual or any 

other capacity, may become the owner or pledgee of Bonds with the same rights it would have if 

it were not the Paying Agent. 

Section 8.5. Successor Paying Agents.  The Issuer reserves the right to replace the 

Paying Agent.  The Issuer covenants to maintain and provide a Paying Agent at all time that is a 

commercial bank or trust company organized under the laws of the United States or any state that 

is duly qualified and legally authorized to serve as and perform the duties and services of Paying 

Agent for the Bonds.  Upon any change in the Paying Agent for the Bonds, the Issuer will 

promptly cause a written notice of the change to be sent to each registered owner of the Bonds by 

United States mail, first class postage prepaid, which notice shall also give the address of the 

new Paying Agent.  
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The Issuer reserves the right to change the Paying Agent for the Bonds on not less than 

60 days’ written notice to the Paying Agent, as long as any such notice is effective not less than 

60 days prior to the next succeeding principal or Interest Payment Date for the Bonds. Promptly 

upon the appointment of any successor Paying Agent, the previous Paying Agent shall deliver 

the Register or a copy thereof to the new Paying Agent and the new Paying Agent shall notify 

each Registered Owner, by first-class mail, postage prepaid, of such change and of the address of 

the new Paying Agent. Each Paying Agent hereunder, by acting in that capacity, shall be deemed 

to have agreed to the provisions of this Ordinance. 

 

ARTICLE IX 

 

PROVISIONS CONCERNING SALE AND APPLICATION 

OF PROCEEDS OF BONDS 

Section 9.1. Sale of Bonds; Execution of Purchase Agreement: Offering Documents: 

Insurance: Ratings.  The sale of the Bonds to the Texas Water Development Board (the 

“Purchaser”, having all the rights, benefits, and obligations of a Holder), at the price of par  is 

hereby approved and confirmed in accordance with the terms and conditions set forth in the 

Private Placement Bid Sheet and Bid Form, which terms and conditions are hereby found and 

determined to be the most advantageous reasonably obtainable by the Issuer and in its best 

interest.  The Mayor and the Mayor Pro Tem of the Governing Body, or either of them, are 

hereby authorized and instructed to execute and accept the Investor Letter as the act and deed of 

the Governing Body. 

The Issuer confirms the offering of the Bonds as a private offering, and confirms the 

engagement of Coastal Securities, Inc., as placement agent for the Bonds. 

Section 9.2. Approval, Registration and Delivery.  The Mayor of the Issuer is 

authorized and directed to execute and the Secretary of the Issuer to attest the Initial Bond in the 

name of the initial purchaser.  The Mayor and the Issuer Secretary (or the Acting Secretary) are 

also hereby authorized to have control and custody of the Bonds and all necessary records and 

proceedings pertaining thereto pending their delivery, and the Mayor, the Issuer Secretary (or the 

Acting Secretary), the Issuer Administrator and other officers and employees of the Issuer are 

hereby authorized, directed and instructed to make such certifications and to execute such 

instruments (including by printed facsimile signature, the Bonds) as may be necessary to 

accomplish the delivery of the Bonds and to assure the investigation, examination and approval 

thereof by the Attorney General of Texas and the registration of the initial Bonds by the 

Comptroller of Public Accounts of the State of Texas. Upon registration of the Bonds, the 

Comptroller of Public Accounts of the State of Texas (or a deputy designated in writing to act for 

him) shall be requested to sign manually the registration certificate prescribed herein to be 

attached or affixed to each Bond initially delivered and the seal of the Comptroller of Public 

Accounts of the State of Texas shall be impressed or printed or lithographed thereon.  If 

requested by the Attorney General or its representatives, or if otherwise deemed necessary to 

properly evidence the intent of the Issuer in the adoption of this Ordinance, the Mayor or Mayor 

Pro Tem of the Governing Body may make such ministerial changes in the written text of this 

Ordinance, which determination shall be final. 
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Section 9.3. Application of Proceeds of the Bonds.  Proceeds from the sale of the 

Bonds shall, promptly upon receipt by the Issuer, be applied as follows as designated in the 

Closing Memorandum of the Issuer’s financial advisor, or as otherwise approve by the City 

Administration or Governing Body: 

(a) Accrued interest and premium, if any, shall be deposited into the Interest 

and Sinking Fund. 

(b) A portion of the proceeds shall be applied to pay expenses arising in 

connection with the Bonds. 

(c) A portion of the proceeds shall be deposited into the Reserve Fund, if 

necessary. 

(d) Any proceeds from the sale of the Bonds remaining after making all of the 

foregoing deposits and payments shall be deposited into a construction fund and used to improve 

and expand the System. 

Section 9.4. Covenants to Maintain Tax-Exempt Status.    

(a) Definitions.  When used in this Section, the following terms have the 

following meanings: 

“Closing Date” means the date on which the Bonds are first authenticated and delivered 

to the initial purchasers against payment therefor. 

“Code”  means the Internal Revenue Code of 1986, as amended by all legislation, if any, 

effective on or before the Closing Date. 

“Computation Date” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Gross Proceeds” means any proceeds as defined in Section 1.148-1(b) of the 

Regulations, and any replacement proceeds as defined in Section 1.148-1(c) of the Regulations, 

of the Bonds. 

“Investment” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Nonpurpose Investment” means any investment property, as defined in section 148(b) of 

the Code, in which Gross Proceeds of the Bonds are invested and which is not acquired to carry 

out the governmental purposes of the Bonds. 

“Rebate Amount” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Regulations” means any proposed, temporary, or final Income Tax Regulations issued 

pursuant to Sections 103 and 141 through 150 of the Code, and 103 of the Internal Revenue 

Code of 1954, which are applicable to the Bonds.  Any reference to any specific Regulation shall 

also mean, as appropriate, any proposed, temporary or final Income Tax Regulation designed to 

supplement, amend or replace the specific Regulation referenced. 
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“Yield” of 

(1) any Investment has the meaning set forth in Section 1.148-5 of the 

Regulations; and 

(2) the Bonds has the meaning set forth in Section 1.148-4 of the 

Regulations. 

(b) Not to Cause Interest to Become Taxable.  The Issuer shall not use, permit 

the use of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition, 

construction or improvement of which is to be financed directly or indirectly with Gross 

Proceeds) in a manner which if made or omitted, respectively, would cause the interest on any 

Bond to become includable in the gross income, as defined in section 61 of the Code, of the 

owner thereof for federal income tax purposes.  Without limiting the generality of the foregoing, 

unless and until the Issuer receives a written opinion of counsel nationally recognized in the field 

of municipal bond law to the effect that failure to comply with such covenant will not adversely 

affect the exemption from federal income tax of the interest on any Bond, the Issuer shall comply 

with each of the specific covenants in this Section. 

(c) No Private Use or Private Payments.  Except as permitted by section 141 

of the Code and the Regulations and rulings thereunder, the Issuer shall at all times prior to the 

last Stated Maturity of Bonds: 

(1) exclusively own, operate and possess all property the acquisition, 

construction or improvement of which is to be financed or refinanced directly or 

indirectly with Gross Proceeds of the Bonds, and not use or permit the use of such 

Gross Proceeds (including all contractual arrangements with terms different than 

those applicable to the general public) or any property acquired, constructed or 

improved with such Gross Proceeds in any activity carried on by any person or 

entity (including the United States or any agency, department and instrumentality 

thereof) other than a state or local government, unless such use is solely as a 

member of the general public; and 

(2) not directly or indirectly impose or accept any charge or other 

payment by any person or entity who is treated as using Gross Proceeds of the 

Bonds or any property the acquisition, construction or improvement of which is to 

be financed or refinanced directly or indirectly with such Gross Proceeds other 

than taxes of general application within the Issuer or interest earned on 

investments acquired with such Gross Proceeds pending application for their 

intended purposes. 

(d) No Private Loan.  Except to the extent permitted by section 141 of the 

Code and the Regulations and rulings thereunder, the Issuer shall not use Gross Proceeds of the 

Bonds to make or finance loans to any person or entity other than a state or local government.  

For purposes of the foregoing covenant, such Gross Proceeds are considered to be “loaned” to a 

person or entity if: (1) property acquired, constructed or improved with such Gross Proceeds is 

sold or leased to such person or entity in a transaction which creates a debt for federal income tax 
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purposes; (2) capacity in or service from such property is committed to such person or entity 

under a take or pay, output or similar contract or arrangement; or (3) indirect benefits, or burdens 

and benefits of ownership, of such Gross Proceeds or any property acquired, constructed or 

improved with such Gross Proceeds are otherwise transferred in a transaction which is the 

economic equivalent of a loan. 

(e) Not to Invest at Higher Yield.  Except to the extent permitted by section 

148 of the Code and the Regulations and rulings thereunder, the Issuer shall not at any time prior 

to the final Stated Maturity of the Bonds directly or indirectly invest Gross Proceeds in any 

Investment, if as a result of such investment the Yield of any Investment acquired with Gross 

Proceeds, whether then held or previously disposed of, exceeds the Yield of the Bonds.   

(f) Not Federally Guaranteed.  Except to the extent permitted by section 

149(b) of the Code and the Regulations and rulings thereunder, the Issuer shall not take or omit 

to take any action which would cause the Bonds to be federally guaranteed within the meaning of 

section 149(b) of the Code and the Regulations and rulings thereunder. 

(g) Information Report.  The Issuer shall timely file the information required 

by section 149(e) of the Code with the Secretary of the Treasury on Form 8038-G or such other 

form and in such place as the Secretary may prescribe. 

(h) No Rebate Required.  The Issuer warrants and represents that it satisfies 

the requirements of paragraph (2) and (3) of section 148(f) of the code with respect to the Bonds 

without making the payments for the United States described in such section.  Specifically, the 

Issuer warrants and represents that: 

(1) the Issuer is a governmental unit with general taxing powers; 

(2) at least 95% of the net proceeds of the Bonds will be used for the 

local governmental activities of the Issuer; 

(3) the aggregate face amount of all tax exempt obligations issued or 

expected to be issued by the Issuer (and all subordinate entities thereof) in the 

calendar year in which the Bonds are issued is not reasonably expected to exceed 

$5,000,000. 

Provided, however, should additional tax-exempt obligations be issued or incurred, 

including lease purchase financings, in the 2018 calendar year which would cause the total face 

amount of tax-exempt obligations issued and incurred in such calendar year to exceed 

$5,000,000, the Issuer agrees and covenants that it will maintain complete records regarding the 

investments of the proceeds of sale of the Bonds and rebate any “arbitrage profits” to the United 

States as required by Section 148(f) of the Code. 

(i) Not to Divert Arbitrage Profits.  Except to the extent permitted by section 

148 of the Code and the Regulations and rulings thereunder, the Issuer shall not, at any time 

prior to the earlier of the Stated Maturity or final payment of the Bonds, enter into any 

transaction that reduces the amount required to be paid to the United States pursuant to 

Subsection (h) of this Section because such transaction results in a smaller profit or a larger loss 
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than would have resulted if the transaction had been at arm's length and had the Yield of the 

Bonds not been relevant to either party. 

(j) Elections.  The Issuer hereby directs and authorizes the Mayor and City 

Administrator, either or any combination of them, to make elections permitted or required 

pursuant to the provisions of the Code or the Regulations, as they deem necessary or appropriate 

in connection with the Bonds, in the Certificate as to Tax Exemption or similar or other 

appropriate certificate, form or document. 

Section 9.5. Paying Agent Agreement.  The registration of and payment of the 

principal of, premium, if any, and interest on the Bonds when due shall be effectuated pursuant 

to the terms of a Paying Agent Agreement to be entered into by and between the Issuer and the 

Paying Agent, which shall be substantially in the form presented on this date to the Governing 

Body, the terms and provisions of which are hereby approved, and the Mayor is hereby 

authorized to execute and deliver such Paying Agent Agreement on behalf of the Issuer in 

multiple counterparts and the Issuer Secretary (or the Acting Secretary) is hereby authorized to 

attest thereto and affix the Issuer’s seal. 

Section 9.6. Bond Counsel.  Bond Counsel services in connection with the issuance of 

the Bonds shall be provided pursuant to the terms of an Engagement Letter to be entered into by 

and between the Issuer and Norton Rose Fulbright US LLP, Houston Texas (“Bond Counsel”), 

which shall be substantially in the form presented on this date to the Governing Body, the terms 

and provisions of which are hereby approved, and the Mayor is authorized to execute and deliver 

such Engagement Letter on behalf of the Issuer in multiple counterparts and the Issuer Secretary 

(or the Acting Secretary) is authorized to attest thereto and affix the Issuer’s seal. 

Section 9.7. Related Matters.  In order that the Issuer shall satisfy, in a timely manner, 

all of its obligations under the Ordinance, the Mayor, the Issuer Secretary (or the Acting 

Secretary), and other appropriate officers and agents of the Issuer are hereby authorized and 

directed to take all other actions that are reasonably necessary to provide for issuance and 

delivery of the Bonds, including executing by manual or facsimile signature and delivering on 

behalf of the Issuer all certificates, consents, receipts, requests, notices, investment agreements 

and other documents as may be reasonably necessary to satisfy the Issuer’s obligations under the 

Ordinance and to direct the transfer and application of funds of the Issuer consistent with the 

provisions of the Ordinance. If requested by the Attorney General of Texas or his 

representatives, the Mayor may authorize such 

(i) Defeasances; 

(j) Release, substitution, or sale of property securing repayment of the Bonds; and 

(k) Rating changes. 
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ARTICLE X 

 

CONTINUING DISCLOSURE UNDERTAKING 

Section 10.1. Not Applicable.  The Bonds are privately placed, and are not subject to the 

Continuing Disclosure requirements of Security and Exchange Commission Rule 15c-2(12). 

 

ARTICLE XI 

 

MISCELLANEOUS 

Section 11.1. Bond Insurance.   In order to obtain the lowest attainable interest rates 

on the Bonds, the Governing Body has purchased municipal bond insurance (the “Bond 

Insurance”) from Financial Security Assurance, Inc.  The Governing Body has also purchased 

municipal bond debt service reserve fund policy insurance (“Reserve Fund Policy”) in an amount 

equal to the debt reserve fund requirement. In consideration of the issuance of the Bond 

Insurance and the Reserve Fund Policy, the agreements and covenants of the City in favor of the 

Bond Insurer substantially in the forms set forth herein are hereby approved, subject to such 

insertions, additions, and modifications as shall be necessary to satisfy the conditions set forth in 

the commitments of the Bond Insurer to issue the Bond Insurance and Reserve Fund Policy.    

Section 11.2. Further Proceeding.  The Mayor of the Issuer, the City Secretary (or the 

Acting Secretary) and other appropriate officials of the Issuer are hereby authorized and directed 

to do any and all things necessary and/or convenient to carry out the terms of this Ordinance. 

Section 11.3. Severability.  If any Section, paragraph, clause or provision of this 

Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or 

unenforceability of such Section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Ordinance. 

Section 11.4. Open Meeting.  It is hereby found, determined and declared that a 

sufficient written notice of the date, hour, place and subject of the meeting of the Governing 

Body at which this Ordinance was adopted was posted at a place convenient and readily 

accessible at all times to the general public at the City Hall of the Issuer for the time required by 

law preceding this meeting, as required by the Open Meetings Act, chapter 551, Texas 

Government Code, as amended, and that this meeting has been open to the public as required by 

law at all times during which this Ordinance and the subject matter thereof has been discussed, 

considered and formally acted upon. The Governing Body further ratifies, approves and confirms 

such written notice and the contents and posting thereof 

Section 11.5. Declaration of Emergency.  It is hereby officially found and determined 

that a case of emergency affecting life, health, property and the public peace exists which 

requires the holding of the meeting at which this Ordinance is passed and further requires that 

this Ordinance be passed finally and take effect immediately on the date of its introduction, such 

emergency and urgent public necessity being that the proceeds from the sale of the Bonds are 

required as soon as possible and without delay for the purposes set forth herein. 
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Section 11.6. Repealer.  All ordinances, or parts thereof inconsistent herewith, are 

hereby repealed to the extent of such inconsistency. 

 

 

[The remainder of this page is intentionally left blank.]
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  PASSED AND ADOPTED on _________ __, 2018. 
 

 

 

       /s/ Tom Ramsey______________________________ 

       Mayor, City of Spring Valley Village, Texas 

 

ATTEST: 

 

 

/s/ Roxanne Benitez__________________________ 

City Secretary, City of Spring Valley Village, Texas 

 

 
 

 

 



Municipality
   

Is the area to be served by the project within the service area of a municipality or other public

utility?: N

Board Approved WCP
   

If the assistance requested is more than $500,000 a Water Conservation Plan (WCP) is required.

The WCP cannot be more than FIVE years old and must have been adopted by the applicant. Has

the applicant adopted a Board-approved WCP?  (Check one and attach requested information, if

any.): N



ORDINANCE NO. 2000-21

AN ORDINANCE FINDING AND DETERMINING THAT THE WATER

CONSERVATION AND DROUGHT CONTINGENCY PLAN FOR THE

CITY OF SPRING VALLEY, TEXAS, A COPY OF WHICH IS
ATTACHED HERETO AND MARKED EXHIBIT "A", HAS BEEN
PREPARED IN ACCORDANCE WITH ALL APPLICABLE LAWS,
RULES, REGULATIONS, STANDARDS, AND GUIDELINES, AND
FURTHER, THAT SUCH PLAN IS ADEQUATE TO PROVIDE AN
EFFECTIVE MEANS FOR WATER CONSERVATION AND DROUGHT
CONTINGENCY WITHIN THE CITY LIMITS OF THE CITY OF
SPRING VALLEY; ADOPTING THE SAME AS THE OFFICIAL
WATER CONSERVATION AND DROUGHT CONTINGENCY PLAN
FOR THE CITY OF SPRING VALLEY, TEXAS, AND REQUIRING
ADHERENCE TO ALL REQUIREMENTS, CONDITIONS AND
PROCEDURES SPECIFIED IN THIS ORDINANCE AND SUCH PLAN;
PROVIDING A PENALTY NOT TO EXCEED $100.00 PER OFFENSE;
PROVIDING FOR THE REPEAL OF CONFLICTING ORDINANCES;
AND PROVIDING FOR SEVERABILITY.

WHEREAS, the City of Spring Valley has undertaken such studies and surveys as

were necessary to determine facts upon which to base and develop a Water Conservation and

Drought Contingency Plan for the City ofSpring Valley; and

WHEREAS, as a result of such preliminary work, a Water Conservation and Drought

Contingency Plan has been prepared, which fairly represents a sound policy for the City of

Spring Valley; NOW THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SPRING

VALLEY, TEXAS:

Section 1. That the City Council of the City of Spring Valley hereby finds and

determines that the Water Conservation and Drought Contingency Plan, a copy of which is

attached hereto and marked Exhibit UAM, has been prepared in accordance with all applicable

laws, rules, regulations, standards, and guidelines.
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Section 2. That the City Council of the City of Spring Valley further finds and

determines that the said Water Conservation and Drought Contingency Plan is adequate to

provide an effective means for water conservation and drought management within the City

limits of the City of Spring Valley.

Section 3. That the Water Conservation and Drought Contingency Plan, a copy of

which is attached hereto and marked Exhibit "A", is incorporated herein and is adopted as the

official Water Conservation and Contingency Plan for the City of Spring Valley, Texas.

Section 4. Further, that all of the requirements, conditions and procedures specified

in the attached Water Conservation and Drought Contingency Plan for the City of Spring Valley

shall be adhered to by all affected persons, including, but not limited to, all residents, citizens,

and inhabitants of the City of Spring Valley.

Section 5. Penalty. Any person, firm, partnership, association, corporation,

company, or organization of any kind who or which violates any of the provisions of this

Ordinance shall be deemed guilty of a misdemeanor, and, upon conviction thereof, shall be

fined in an amount not to exceed $100. Each day during which such violation shall exist or

occur shall constitute a separate offense. The owner or owners of any property or premises

and any agent, contractor, builder, architect, person, or corporation who commits or assists in

the commission of such offense shall be guilty of a separate offense, and upon conviction

thereof, shall be punished as above provided.

Section 6. Severability. In the event any section, paragraph, subdivision, clause,

phrase, provision, sentence, or part of this Ordinance or the application of the same to any

person or circumstances shall for any reason be adjudged invalid or held unconstitutional by a

court of competent jurisdiction, it shall not affect, impair, or invalidate this Ordinance as a

SV/Ordinance/DroughtContingency
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whole or any part or provision hereof other than the part declared to be invalid or

unconstitutional; and the City Council of the City of Spring Valley, Texas, declares that it

would have passed each and every part of the same notwithstanding the omission of any such

part thus declared to be invalid or unconstitutional, or whether there be one or more parts.

Section 7. Repealer. All ordinances or parts of ordinances inconsistent or in

conflict herewith are, to the extent of such inconsistency or conflict, hereby repealed.

PASSED, APPROVED, AND ADOPTED this 24th day of October 2000.

$ ' J D\ D

ATTEST:

Betty Lusk, Otty Secretary
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Louise T. Richman, Mayor
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INTRODUCTION

In response to recent problems with drought across the State, the 75th legislature

has passed Senate Bill 1 (SB1). This legislation requires Regional Water

Planning Groups to develop water plans to be incorporated into a State Water

Plan. The goal is to"... provide for the orderly development, management, and

conservation of water resources and preparation for and response to drought

conditions, in order that sufficient water will be available at a reasonable cost to

ensure public health, safety, and welfare: further economic development: and

protect the agricultural and natural resources of the entire state." As part of the

Regional and State Water Plans, all communities are required to develop Water

Conservation and Drought Contingency Plans. This coordinated effort by all

communities across Texas will ensure success in achieving the goals set by

SB1. Acting in concert with other communities throughout the State, the City of

Spring Valley has prepared this Water Conservation and Drought Contingency

Plan.

The City of Spring Valley's water production and distribution and wastewater

collection systems are owned by the City of Spring Valley. Wastewater is

collected and treated by the City of Houston under contract. Under policy

direction of the City Council, the City Administrator hasthe managing control and

operation of the City's water and wastewater facilities. The City Council must

approve final budgets and rates.



The system serves an area of approximately 800 acres. All residential and

commercial sites use the City water and wastewater systems.

It is the goal of the City to enacta Water Conservation and Drought Contingency

Plan to achieve a 10% reduction inwaterconsumption through conservation and

to protect the City from the adverse effects of drought.



UTILITY PROFILE

Population - 3565
Projected population in 2010 - 4593
Connections

o Residential-1397
o Commercial - 45
o Industrial - 0
o Public & Institutional -10

Total connections -1452
Total projected connections in 2010 -1871
New connections in 1999 - 8
Monthly water production, billing, and sales (1999)

Production Billing Sales
(million gallons) (million gallons) (dollars)

January 15.9 13.5 $39,470
February 16.4 13.6 $39,816
March 19.1 15.8 $44,786
April 27.5 18.9 $51,782
May 28.0 19.0 $50,123
June 18.0 16.2 $45,897
July 22.0 17.9 $49,579
August 36.0 32.1 $77,365
September 35.9 32.9 $92,979
October 26.5 20.6 $55,797
November 22.7 21.4 $57,527
December 1M 12.9 $38,245

"Total 2844 2348 $643,366

Total water revenues (1998-1999 fiscal year) - $636,494
Total water expenditures (1998-1999 fiscal year) -$ 631,822
Peak daily production (1999) -1,598,000 gallons
Water production system

o 1-1300 gpm waterwell
o 3-210,000 gallon ground storage tanks
o 3 - 800 gpm booster pumps
o 2 -1250 gpm booster pumps
o 2 - 20,000 gallon hydro-pneumatic tanks
o One (1) interconnection to the City of Houston

Wastewater treatment system - All wastewater is treated by the City of
Houston under contract



CONSERVATION GOALS

• Per capita water use - 219 gallons per person per day
• Projected per capita water use (2010) =197 gallons per person per day

Conservation is expected to be a long term program, with a time frame of at least
ten years duration. It is expected to take ten years to obtain the full benefits of
applying retrofits and replacing fixtures in the community, as well as getting the
community to practicewater conservationtechniques.

The City will encourage all new construction or substantial modification to use
water saving plumbing fixtures, e.g. low flow toilets, showerheads, and faucets.
Owners of existing structures will be encouraged to retrofit with water-saving
devices. High consumption users will be identified and encouraged to retrofit
with water-saving devices. The City will investigate and identify uses for recycled
water for public and institutional irrigation. Owners of new construction or
substantial modification will be encouraged to use xeriscape landscaping. Low
flow designs will be encouraged for new irrigation systems. High consumption
irrigation users will be identified and encouraged to modify their designs to
reduce consumption.

The following percentage reductions are used for estimating projected
consumption:

Costing and pricing (10% increase) 3% reduction
Conservation practices 2% reduction
Retrofits (toilets, showerheads, faucets) 2% reduction
Outdoor irrigation reduction 2% reduction
Fixture replacements 1% reduction
Total 10% reduction

The basis for estimates of savings are the USEPA Water Conservation
Guidelines, Appendix B.

The City will monitor monthly the efficiency and effectiveness of the Water
Conservation Plan by comparing with previous consumption patterns. The
success of the Water Conservation Plan can thus be gauged, and any necessary
changes made.



METERING

The City uses production meters on its well and emergency supply lines to
measure the amount of water supplied. These meters are checked for accuracy
and calibrated once a year to within plus-or-minus 5.0% accuracy. In addition the
water operators monitor daily production for unusual changes in apparent usage.
Any unusual change will trigger a meter test byvolumetric means.

The City measures 100% of the water used, and has a policy that all connections
will be metered. A portable meter is available for metering water use from fire
hydrants. Other water uses, such as major water line leaks and fire fighting, are
estimated. Meter readings are monitored each month for abnormally high or low
usage, with high usage indicating a possible customer leak and low usage
indicating a possible inaccurate meter. Both situations are investigated by City
staff. All meters are subjected to the following regular testing and/or repair
schedule:

o Production meters - once a year
o Service meters 2 inch or larger - once every three years
o Service meters less that 2 inch - once every five years

Meters indicating a possible inaccuracy are tested and/or repaired. Subsequent
to repair, meters failing an accuracy requirement of plus-or-minus 5.0 per cent
are replaced.



WATER LOSS

Distribution crews periodically inspectthe distribution system for leaks. They look
for suspicious water flow in streets and storm sewers. They respond immediately
to reports of leaks and effect repairs in a timely fashion. Meter readers inspect for
illegal connections as part of their meter reading duties. Distribution crews
abandon services properly and promptly to prevent illegal usage. The Building
Inspection Department notifies the Water Distribution Department promptly of
vacant properties so that service can be disconnected and prevent illegal usage.

Monthly comparisons are made of water production and usage to identify and
correct discrepancies. Customers with abnormally high usage are identified and
investigated for onsite leaks or illegal connections.



PUBLIC EDUCATION AND INFORMATION

A program of education will be instituted to inform the public of issues regarding
Water Conservation and Drought Contingency. A packet of information will be
made available to the public, which will include:

o The reasons Water Conservation and Drought Contingency planning
must be practiced

o Suggestions for how the public may conserve water in their daily
activities

o The availability of low consumption appliances and fixtures
o Howto retrofit existing fixtures with water saving devices
o Use of xeriscape landscaping and water saving irrigation
o Trigger Conditions and Drought Response Measures to Drought

Stages
o Implementation and Enforcement ofDrought Response Measures

This packet will be made available to new residents of the City. Selected
excerpts will be used as bill stuffers and mailouts quarterly during thefirst yearof
the program. Thereafter a semi-annual distribution will be timed to correspond
with the peak summer and winter demand periods. Select City personnel will give
talks to area groups concerning Water Conservation and Drought Contingency.
News articles will be placed in local media, with the initial article explaining the
new Water Conservation and Drought Contingency programs. City personnel will
be trained in advising and educating customers on Water Conservation and
Drought Contingency issues.

The public is to be notified of discussion and possible action on the Water
Conservation and Drought Contingency Plan at its regularly scheduled meeting
of October 17, 2000. The public will have an opportunity for comments and
questions at this meeting. Suggestions by the public at this meeting will be taken
under advisement.

Information as listed in Appendix Band sources as listed in Appendix Awill be
the basis for public education.



RATE STRUCTURE

The city of Spring Valley has a water rate structure that is cost-based and does
not promote excessive use of water. The wastewater rates are based on water
consumption. Customers pay both water and wastewater charges for the water
they consume, which promotes conservation.

Residential rates

• Water rate:
o $12.00 for the first 3,000 gallons
o $2.25 for each additional 1,000 gallons

• Sewer rate:
o $13.00 monthly fixed fee
o $2.71 for each 1,000 gallons

Commercial rates
• Water rate:

o $15.00 for the first 3,000 gallons
o $2.75 for each additional 1,000 gallons

• Wastewater rate:
o $13.00 monthly fixed fee
o $3.96 for each 1,000 gallons
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ORDINANCE NO. 2000-21

AN ORDINANCE FINDING AND DETERMINING THAT THE WATER
CONSERVATION AND DROUGHT CONTINGENCY PLAN FOR THE
CITY OF SPRING VALLEY, TEXAS, A COPY OF WHICH IS
ATTACHED HERETO AND MARKED EXHIBIT "A", HAS BEEN
PREPARED IN ACCORDANCE WITH ALL APPLICABLE LAWS,
RULES, REGULATIONS, STANDARDS, AND GUIDELINES, AND
FURTHER, THAT SUCH PLAN IS ADEQUATE TO PROVIDE AN
EFFECTIVE MEANS FOR WATER CONSERVATION AND DROUGHT
CONTINGENCY WITHIN THE CITY LIMITS OF THE CITY OF
SPRING VALLEY; ADOPTING THE SAME AS THE OFFICIAL
WATER CONSERVATION AND DROUGHT CONTINGENCY PLAN
FOR THE CITY OF SPRING VALLEY, TEXAS, AND REQUIRING
ADHERENCE TO ALL REQUIREMENTS, CONDITIONS AND
PROCEDURES SPECIFIED IN THIS ORDINANCE AND SUCH PLAN
PROVIDING A PENALTY NOT TO EXCEED $100.00 PER OFFENSE
PROVIDING FOR THE REPEAL OF CONFLICTING ORDINANCES
AND PROVIDING FOR SEVERABILITY.

WHEREAS, the City of Spring Valley has undertaken such studies and surveys as

were necessary to determine facts upon which to base and develop aWater Conservation and

Drought Contingency Plan for the City ofSpring Valley; and

WHEREAS, as aresult of such preliminary work, aWater Conservation and Drought

Contingency Plan has been prepared, which fairly represents a sound policy for the City of

Spring Valley; NOW THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SPRING

VALLEY, TEXAS:

Section 1. That the City Council of the City of Spring Valley hereby finds and

determines that the Water Conservation and Drought Contingency Plan, a copy of which is

attached hereto and marked Exhibit MA", has been prepared in accordance with all applicable

laws, rules, regulations, standards, and guidelines.

SV/Ordinance/Drought Contingency
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Section 2. That the City Council of the City of Spring Valley further finds and

determines that the said Water Conservation and Drought Contingency Plan is adequate to

provide an effective means for water conservation and drought management within the City

limits of the City of Spring Valley.

Section 3. That the Water Conservation and Drought Contingency Plan, a copy of

which is attached hereto and marked Exhibit MA", is incorporated herein and is adopted as the

officialWater Conservation and Contingency Plan for the City of Spring Valley, Texas.

Section 4. Further, that all of the requirements, conditions and procedures specified

in the attached Water Conservation and Drought Contingency Plan for the City of Spring Valley

shall be adhered to by all affected persons, including, but not limited to, all residents, citizens,

andinhabitants of the City of Spring Valley.

Section 5. Penalty. Any person, firm, partnership, association, corporation,

company, or organization of any kind who or which violates any of the provisions of this

Ordinance shall be deemed guilty of a misdemeanor, and, upon conviction thereof, shall be

fined in an amount not to exceed $100. Each day during which such violation shall exist or

occur shall constitute a separate offense. The owner or owners of any property or premises

and any agent, contractor, builder, architect, person, or corporation who commits or assists in

the commission of such offense shall be guilty of a separate offense, and upon conviction

thereof, shall be punished as above provided.

Section 6. Severability. In the event any section, paragraph, subdivision, clause,

phrase, provision, sentence, or part of this Ordinance or the application of the same to any

person or circumstances shall for any reason be adjudged invalid or held unconstitutional by a

court of competent jurisdiction, it shall not affect, impair, or invalidate this Ordinance as a

SV/Ordinance/Drought Contingency 0
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whole or any part or provision hereof other than the part declared to be invalid or

unconstitutional; and the City Council of the City of Spring Valley, Texas, declares that it

would have passed each and every part of the same notwithstanding the omission of any such

part thus declared to be invalid or unconstitutional, or whether there be one or more parts.

Section 7. Repealer. All ordinances or parts of ordinances inconsistent or in

conflict herewith are, to the extent of such inconsistency or conflict, hereby repealed.

PASSED, APPROVED, AND ADOPTED this 24th day of October 2000.

ATTEST:

6>^ fcfcXU V^V LJUdZ J
Betty Lusk, City Secretary

Louise T. Richman, Mayor

SV/Ordinance/Drought Contingency 0
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REGIONAL WATER PLANNING

Region H is the Regional Water PlanningGroup for the Houston-Galveston area.
As part of its planning and managementgoals, Region H is required to submit its
Regional Plan to be incorporated into the State Water Plan. Region H is also
working with the Harris-Galveston Subsidence District to alleviate subsidence by
promoting conversion from groundwater sources to surface water sources.

The population projection for 2010 is taken from the Region H projection. The
plans to convert from groundwater to surface water are consistent with Region H
and the Harris-Galveston Subsidence District planning to reduce groundwater
pumping. This Water Conservation and Drought Contingency Plan is consistent
with the goal of Region Hin theconservation ofwater resources and preparation
for and response to drought conditions.

The City is in Area 3 as designated by the Harris-Galveston Subsidence District.
In coordination with the Subsidence District, the City will submit a plan by
January 1, 2003 outlining the methods the City will take to reduce groundwater
usage to less than 20% of total consumption. Tentative plans call for making
three connections to the City of Houston to obtain surface water, thus meeting
the Subsidence District requirement.

The City will submit a copy of this Water Conservation and Drought Contingency
Plan to Region Hupon adoption ofthis Plan by the City.

43- JHr



DROUGHT CONTINGENCY TRIGGER CONDITIONS

The following trigger conditions indicate when Drought Contingency Measures
will be put into effect. Trigger conditions will be set for Mild, Moderate, and
Severe conditions.

A. Mild Drought
1. Average Daily Water Usage reaches 1.3 million gallons per day

(70% of plant capacity) for three consecutive days.
2. Consideration will be given to weather conditions, time of year, and

customer complaints of low water pressure.
B. Moderate Drought

1. Average Daily Water Usage reaches 1.5 million gallons per day
(80% of plant capacity) for three consecutive days.

2. Water pressures drop below 40 psi in the distribution system as
measured by the pressure gauges in the system.

c. Severe Drought
1. The imminent or actual failure of a major component of the system

which would cause a reduction in production capacity.
2. Average Daily Water Usage reaches 1.6 million gallons per day

(85% of plant capacity) for two consecutive days.
3. Water Usage meets or exceeds 1300 gallons per minute (100% of

plant capacity) for a period of5 consecutive hours.
4. Contamination ofthe supply source, water well, orstorage tanks.
5. Water pressures drop below 30 psi in the distribution system as

measured by the pressure gauges in the system.

These Drought Stages reflect a response to the 1996 drought, the Drought of
Record. The following Drought Contingency Measures respond to stages that
preceded the 1996 occurrences of the water well running continuously for a
period of more than twenty-four hours, and the water level in the ground storage
tanks dropping to the low level alarm. These Drought Stages address the
production limitations as well as the conditions of pressure and delivery in the
distribution system.
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DROUGHT CONTINGENCY MEASURES

The City may impose the following Curtailments as a response to Drought
Trigger Conditions.

• Step I Curtailment
The City may restrict theuseof water for outdoor sprinkling, watering oflawns
and shrubs, and washing driveways and automobiles to certain areas of the
city by days and to certain hours. Said restrictions will remain in effect until
the City lifts the restrictions. The Curtailment shall include thefollowing:

o Inform the public through the news media that a trigger condition has
been reached, and that they should look for ways to voluntarily reduce
water use. Specific voluntary steps which can betaken will be provided
to the public by the City.

o Notify major commercial water users of the situation and request
voluntary water use restrictions,

o The following mandatory lawn watering schedule shall be
implemented. Customers with even numbered addresses may water
on even numbered days of the month. Customers with odd numbered
addresses may water on odd days of the month. Watering shall occur
only between the hours of8:00 pm to6:00 am.

o During winter months, request water users to insulate pipes rather than
running water to prevent freezing.

# Step II Curtailment
The City will ban the use of water for outdoor sprinkling, watering of lawns
and shrubs, and washing driveways and automobiles. Said restrictions wi
remain in effect until the City lifts the restrictions. The Curtailment shall
include the following:

o Continue implementation of all relevant actions in preceding phase,
o Car washing, window washing, and driveway washing will be

prohibited except when a bucket is used,
o The following water uses, not essential for public health or safety, are

prohibited:
> Street washing
> Water hydrant flushing
> Filling swimming pools
> Golf course watering
> Athletic field watering
> Lawn and shrub watering

The Curtailments will be effective upon the City's giving Notice of Curtailment to
the customers within the City, the posting of a Notice of Curtailment and notifying
the news media of Curtailment. The Curtailments will be terminated upon the City
giving Notice of Termination. The City Council may amend, add, or delete any of
these Rules and Regulations and shall notify the City Administrator at its regular
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meeting of said amendments, additions, or deletions. Any violation of the
Curtailments adopted by the City shall carry a penalty and possibleinterruption of
water service. The City Council may grant variances on a case-by-case basis on
advice of the City Administrator. The Executive Director of the Texas Natural
Resource Conservation Commission will be notified within five business days of
implementation of either Step Ior Step II Curtailment.

The following measures will be a response to Drought Contingency Trigger
Conditions:

A Mild Drought Contingency Measures
• Inform the customers within the City of a Mild Drought by the

posting of a Notice of Mild Drought Condition and notifying the
news media of a Mild Drought Condition.

• Included in the information to the public will be the recommendation
that water users look for ways to conserve water.

• The public will be advised ofthe Mild Drought situation daily.
B. Moderate Drought Contingency Measures

• The Publicwill be informed of a Moderate Drought as above.
• The Step ICurtailment will be enacted by the City.
• The public will be advised ofthe Moderate Drought situation daily.

C. Severe Drought Contingency Measures
• The Publicwill be informed of a Severe Drought as above.
• The Step II Curtailment will be enacted by the City.
• The public will be advised of the Severe Drought situation daily.

In addition, the City may respond to aModerate or Severe Drought situation with
the following measures:

• The City may at its discretion operate one or more of the
emergency interconnects to maintain pressure in the Distribution
System.

• The City may prohibit certain industrial and commercial water
users, not essential to the health and safety ofthe community, from
using water.

Termination of the Drought Contingency Measures will take place when the
Trigger Conditions which initiated the drought measures have subsided and a
recurrence of those Trigger Conditions is unlikely to occur. The City will
determine when Termination is appropriate. The public will be informed of the
Termination ofthe Drought Contingency Measures in the same manner that they
were informed of the initiation of the Drought Contingency Measures.

The Drought Contingency Plan will be reviewed at least every five years, or upon
receipt of updated information concerning the water system, or upon revision of
the Regional Water Plan ofthe Region HRegional Water Planning Group.
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IMPLEMENTATION AND ENFORCEMENT

Any violation of the mandatory provisions of the Drought Contingency Plan may
result in a penalty and/or interruption of water service. The City Administrator is
empowered to enforce the mandatory provisions and may interrupt water service
based upon repeated violations. Penalties shall be paid before water service is
restored. Violations will be reported by all City personnel to the City
Administrator.
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APPENDIX A

WATER CONSERVATION & DROUGHT MANAGEMENT INFORMATION
SOURCES

Texas Water Development Board
P.O. Box 13231
1700 N. Congress Ave.
Austin Tx 78711-3231
(512)463 7847 voice
(512)475 2053 fax
www.twdb.state.tx.us

Texas Natural Resource Conservation Commission
P.O. Box 13087
Austin Tx 78711-3087
(512)2391000
www.tnrcc.state.tx.us

Water Resource Center
U S EPA
MaiicodeRC-4100
401 M Street, S.W.
Washington, D.C. 20460
Telephone: (202)260-7786
Fax: (202) 260-0386
Internet: waterpubs@epamail.epa.gov
www.epa.aov/ow

American Water Works Association
6666 West Quincy Ave.
Denver Co 80235
(303)794 7711
www.awwa.org
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APPENDIX B

PUBLIC INFORMATION SUGGESTIONS

Suggestions on ways to save water which may be included in public information
are listed below.

A. Bathroom
1. Take a shower instead of filling the tub and taking a bath. Showers usually

use less water than tub baths.
2. Install a low-flow shower head which restricts the quantity of flow at 60 psi

to no more than 3.0 gallons per minute.
3. Take short showers and install a cutoff valve or turn the water off while

soaping and backon again only to rinse.
4. Do not use hot water when cold will do. Water and energy can be saved

by washing hands with soap and cold water; hot water should only be
added when hands are especially dirty.

5. Reduce the level of the water being used in a bath tub by one or two
inches if a shower is not available.

6. Turn wateroff when brushing teeth until it is time to rinse.
7 Do not let water run when washing hands. Instead, hands should be wet,

and water should be turned off while soaping and scrubbing and turned on
again to rinse. Acutoff valve may also be installed on the faucet.

8 Shampoo hair in the shower. Shampooing in the shower takes only a little
more water than is used to shampoo hair during a bath and much less
than shampooing and bathing separately.

9. Hold hot water in the basin when shaving instead of letting the faucet
continue to run. ^„-„„ „*„

10 Test toilets for leaks. To test for a leak, a few drops of food coloring can
'be added to the water in the tank. The toilet should not be flushed The
customer can then watch to see if the coloring appears in the bowl within a
few minutes. If itdoes, the fixture needs adjustment or repair.

11 Use a toilet tank displacement device. Aone-gallon plastic milk boltle can
befilled with stones or with water, recapped, and placed in the toilet tank.
This will reduce the amount of water in the tank but still provide enough for
flushing. (Bricks, which some people use for this purpose, are not
recommended, since they crumble eventually and could damage the
working mechanism.) Displacement devices should never be used with
new low-volume flush toilets.

12 Install faucet aerators to reduce water consumption.
13 Never use the toilet to dispose of cleaning tissues, cigarette butts, orother

trash. This can waste a great deal of water and also places an
unnecessary load on thewastewater treatment plant.

14. Install a new low-volume toilet that uses 1.6 gallons or less per flush when
building a new home or remodeling a bathroom.
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B. Kitchen
1. Use a pan of water (or place a stopper in the sink) for rinsing pots and

pans and cooking implements when cooking rather than turning on the
water faucet each time a rinse is needed.

2. Never run the dishwasher without a full load. In addition to saving
water, expensive detergent will last longer and a significant energy
saving will appear on the utility bill.

3. Use the sink disposal sparingly, and never use it for just a few scraps.
4. Keep a container of drinking water in the refrigerator. Running water

from the tap until it is cool is wasteful. Better still, both water and
energy can be saved by keeping cold water in a picnic jug on a kitchen
counter to avoid opening the refrigerator door frequently.

5. Use a small pan of cold water when cleaning vegetables rather than
letting the faucet run.

6. Use only a little water in the pot and put a lid on it for cooking most
food. Not only does this method save water, but food is more nutritious
since vitamins and minerals are not poured down the drain with the
extra cooking water.

7. Use a pan of water for rinsing when hand washing dishes rather than
running the faucet.

8. Always keep water conservation in mind, and think of other ways to
save in the kitchen. Small kitchen savings from not making too much
coffee or letting ice cubes melt in a sink can add up over a year's time.

C. Laundry , ,. ,„ .
1. Wash only a full load when using an automatic washing machine (32 to

59 gallons are required perload).
2. Use the lowest water level setting on the washing machine for light

loads whenever possible.
3. Use cold water as often as possible to save energy and to conserve

the hot water for uses which cold water cannot serve. (This is also
better for clothing made oftoday's synthetic fabrics.)

D. Appliances and Plumbing
1. Check water requirements of various models and brands when

considering purchasing any new appliance that useswater. Some use
less water than others.

2 Check all water connections and faucets for leaks. A slow drip can
waste as much as 170 gallons ofwater EACH DAY, and can add as
much as $10.00 per month to the water bill.

3. Learn to replace washers so that drips can becorrected promptly. It is
easy to do, costs very little, and can represent a substantial amount
saved in plumbing and water bills.

4. Check for water leakage you may be unaware of, such as a leak
between the water meter and the house. To check, all indoor and
outdoor faucets should be turned off, and the water meter should be
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checked. It it continues to run or turn, a leak probably exists and needs
to be located.

5. insulate all hot water pipes to avoid the delays (and wasted water)
experienced while waiting for the waterto turn hot.

6. Be sure the hot water heater thermostat is not set too high. Extremely
hot settings waste water and energy because the wateroften has to be
cooled with cold water before it can be used.

7. Use a moisture meter to determine when house plants need water.
More plants die from over-watering than from being on the dry side.

E. Out-of-Doors Use
1. Water lawns between the hours of 8:00 pm to 6:00 am during the

hotter summer months. Much of the water used on the lawn can simply
evaporate between the sprinkler and the grass.

2. Use a sprinkler that produces large drops of water, rather than a fine
mist, to avoid evaporation.

3. Turn soaker hoses so the holes are on the bottom to avoid
evaporation.

4. Water slowly for better absorption, and never water in high winds.
5. Forget about watering the streets, walks, and driveways. They will

never grow a thing.
6. Condition the soil with compost before planting grass or flower beds so

that water will soak in rather than run off.
7. Fertilize lawns at least twice a year for root stimulation. Grass with a

good root system makesbetter use of less water.
8. Learn to know when grass needs watering. If it has turned a dull gray-

green or If footprints remain visible, it is time towater.
9. Do not water too frequently. Too much water can overload the soil so

that air cannot get to the roots and can encourage plant diseases.
10. Do notover-water. Soil can absorb only so much moisture and the rest

simply runs off. Atimer will help, and either a kitchen timer or an alarm
clock will do. An inch and one-half of water applied one a week will
keep mostTexas grasses alive and healthy.

11.Operate automatic sprinkler systems only when the demand on the
town's water supply is lowest. Set the system to operate between four
and six am.

12. Do not scalp lawns when mowing during hot weather. Taller grass
holds moisture better. Rather, grass should be cut fairly often, so that
only V* to%inch is trimmed off. Abetter looking lawn will result.

13. Use a watering can or hand water with the hose in small areas of the
lawn that need more frequent watering (those nearwalks or driveways
or in especially hot, sunny spots).

14. Learn what types of grass, shrubbery, and plants do best in the area
and in which parts ofthe lawn, and then plant accordingly. If one has a
heavily shaded yard, no amount of water will make roses bloom. In
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especially dry sections of the state, attractive arrangements of plants
that are adapted to arid or semi-arid climates should be chosen.

15. Consider decorating areas of the lawn with rocks, gravel, wood chips,
or other materials now available that require no water at all.

16. Do not "sweep" walks and driveways with the hose. Use a broom or
rake instead.

17. Use a bucket of soapy water and use the hose only for rinsing when
washing the car.
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ORDINANCE NO. 2011-11

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF

SPRING VALLEY VILLAGE, TEXAS, FINDING THAT THE CITY

IS IN A SEVERE DROUGHT; IMPLEMENTING DROUGHT
CONTINGENCY MEASURES INCLUDING RESTRICTING

LAWN WATERING; PROVIDING FOR NOTICE; PROVIDING A
PENALTY OF UP TO $500.00 PER DAY; AND MAKING OTHER
PROVISIONS RELATED THERETO.

WHEREAS, the City Council adopted a water conservation and drought
contingency plan (Article 11.700 of the City's Code of Ordinances) to provide for the
orderly management and conservation of water resources in drought conditions; and

WHEREAS, the City is experiencing record high temperatures and record low
rainfalls; and

WHEREAS, the trigger conditions for the City's drought contingency measures
have occurred; and

WHEREAS, the City Council finds it necessary and proper to implement Step I
Curtailment drought contingency measures; now, therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SPRING

VALLEY VILLAGE, TEXAS, THAT:

Section 1. Findings. The facts and matters set forth in the preamble of this

Ordinance are hereby found to be true and correct.

Section 2. Water Curtailment Required. The City imposes the following

Step I Water Curtailment Regulations:

A. A person commits an offense if the person waters a lawn at an even
numbered address on Tuesday, Thursday, Saturday, or Sunday.

B. A person commits an offense if the person waters a lawn at an odd
numbered address on Monday, Wednesday, Friday, or Sunday.

C. A person commits an offense if the person waters a lawn with a lawn
irrigation system other than between the hours of 9:00 pm and 3:00 am on the
permitted day.

D. It is an affirmative defense to prosecution under this section that the
person watered the lawn by hand held hose or by a sprinkler attached lo a hose.

 



Section 3. Notice.

A. Notice of this Ordinance may be given by either (1) posting on the City's
website, or (2) first class mail.

B. The Mayor or City Administratorare directed to inform the public through
the news media that a trigger condition has been reached.

C. The Mayor and City Administrator are authorized to provide lo the public
specific steps that the public may take to reduce water use including minimizing
non-essential water use.

Section 4. Enforcement.

A. If a person is charged with violation of this ordinance on three or more
days within any 90 day period, the City Administrator, upon 24 hours written
notice to the customer, may discontinue water service to the premises where such
violations have occurred. Services discontinued under such circumstances will be
restored only upon payment of a reconnection charge of S50.00, and any other
costs incurred by the City in discontinuing service.

B. Any person in apparent control of the premises where a violation occurs or
originates is presumed to be the violator, and proof that the violation occurred on
the person's premises constitutes a rebuttable presumption that the person in
apparent control of the property committed the violation. Parents are presumed to
be responsible for violations of their minor children and proof that a violation,
committed by a child, occurred on the premises under the parent's control
constitutes a rebuttable presumption that the parent committed the violation. The
presumption may be rebutted by proof that the parent had previously directed the
child not to use the water as it was used in violation of the Plan and that the parent
could not have reasonably known of the violation.

Section 5. Notice To TCEQ. The City Administrator is directed to give

notice of the implementation of the Step I curtailment measures to the Executive Director

of the Texas Commission on Environment Quality within 5 business days.

Section 6. Penalty. Any person who shall intentionally, knowingly,

recklessly, or with criminal negligence, violates any provision of this Ordinance shall be

deemed guilty of a misdemeanor and, upon conviction, shall be fined in an amount not to

exceed $500. Each day of violation shall constitute a separate offense.
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Section 7. Repealer. All ordinances or parts of ordinances inconsistent or in

conflict herewith are, to the extent of such inconsistency or conflict with this Ordinance

only, hereby repealed.

Section 8. Severability. In the event any section, paragraph, subdivision,

clause, phrase, provision, sentence, or part of this Ordinance or the application of the

same to any person or circumstance shall for any reason be adjudged invalid or held

unconstitutional by a court of competent jurisdiction, it shall not affect, impair, or

invalidate this Ordinance as a whole or any part or provision hereof other than the part

declared to be invalid or unconstitutional and the City Council of the City of Spring

Valley Village, Texas, declares that it would have passed each and every part of the same

notwithstanding the omission of any such part thus declared to be invalid or

unconstitutional, or whether there be one or more parts.

Section 9. This Ordinance shall take effect when adopted; provided, however, that

the penalty, fine and forfeiture provided herein shall take effect when published in

accordance with Chapter52 of the Texas Local Government Code.

PASSED, APPROVED, AND ADOPTED on this 23rd day of August 2011.

ATTEST:

Betty Lusk, SSty Secretary

Michael Andrews, Mayor



ORDINANCE NO. 2013-16

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF
SPRING VALLEY VILLAGE, TEXAS, FINDING THAT THE CITY
IS IN A MILD DROUGHT; IMPLEMENTING DROUGHT
CONTINGENCY MEASURES INCLUDING RESTRICTING
LAWN WATERING; PROVIDING FOR NOTICE; PROVIDING A
PENALTY OF UP TO $500.00 PER DAY; AND MAKING OTHER
PROVISIONS RELATED THERETO.

WHEREAS, the City Council adopted a water conservation and drought
contingency plan (Article 11.700 of the City's Code of Ordinances) to provide for the
orderly management and conservation of water resources in drought conditions; and

WHEREAS, the City is experiencing hightemperatures and low rainfalls; and

WHEREAS, the trigger conditions for the City's drought contingency measures
have occurred; and

WHEREAS, the City Council finds it necessary and proper to implement Step I
Curtailment drought contingencymeasures; now, therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SPRING
VALLEY VILLAGE, TEXAS, THAT:

Section 1. Findings. The facts and matters set forth in the preamble of this

Ordinance are hereby found to be true and correct.

Section 2. Water Curtailment Required. The City imposes the following

Step I Water Curtailment Regulations:

A. A person commits an offense if the person waters a residential lawn at an
even numbered address (ending in: 0, 2, 4, 6, 8) on Monday, Tuesday, Thursday,
Friday, or Sunday. Even numbered addresses are permitted to water with a lawn
with a lawn irrigation system on Wednesdays and Saturdays.

B. A person commits an offense if the person waters a residential lawn at an
odd numbered address (ending in: 1, 3, 5, 7, 9) on Monday, Tuesday, Wednesday,
Friday, or Saturday. Odd numbered addresses are permitted to water with a lawn
with a lawn irrigation system on Thursdays and Sundays.

 



C. A non-residential business (Businesses, Apartments, Parks & Common
Areas) commits an offense if it uses an irrigation system to water on Monday,
Wednesday, Thursday, Saturday or Sunday. Non-residential businesses are
permitted to water with a lawn with a lawn irrigation system on Tuesdays and
Fridays.

D. A person or non-residential business commits an offense if either waters a
lawn with a lawn irrigation system on a Monday

E. A person or non-residential business commits an offense if either waters a
lawn with a lawn irrigation system betweenthe hours of 10:00 a.m. and 6:00 p.m.

F. It is an affirmative defense to prosecution under this section that the
person watered the lawn byhand held hose or by a sprinkler attached to a hose.

Section 3. Notice.

A. Notice of this Ordinance may be given by either (1) posting on the City's
website, or (2) first class mail.

B. The Mayor or City Administrator are directed to inform the public through
the news media that a trigger condition has been reached.

C. The Mayor and City Administrator are authorized to provide to the public
specific steps that the public may take to reduce water use including minimizing
non-essential water use.

Section 4. Enforcement.

A. If a person is charged with violation of this ordinance on three or more
days within any 90 day period, the City Administrator, upon 24 hours written
notice to the customer, may discontinue water service to the premises where such
violations have occurred. Services discontinued under such circumstances will be
restored only upon payment of a reconnection charge of $50.00, and any other
costs incurred by the City in discontinuingservice.

B. Any person in apparent control of thepremises where a violation occurs or
originates is presumed to be the violator, and proofthat the violation occurred on
the person's premises constitutes a rebuttable presumption that the person in
apparent control of the property committed the violation. Parents are presumed to
be responsible for violations of their minor children and proof that a violation,
committed by a child, occurred on the premises under the parent's control
constitutes a rebuttable presumption that the parent committed the violation. The
presumption may be rebutted byproofthat the parent had previously directed the
child not to use the water as it was used in violation of the Plan and that the parent
could not have reasonably known of the violation.



Section 5. Notice To TCEQ. The City Administrator is directed to give

notice of the implementation of the Step I curtailment measures to the Executive Director

of the Texas Commission on Environment Quality within 5 business days.

Section 6. Penalty. Any person who shall intentionally, knowingly,

recklessly, or with criminal negligence, violates any provision of this Ordinance shall be

deemed guilty of a misdemeanor and, upon conviction, shall be fined in an amount not to

exceed $500. Each day of violation shall constitute a separate offense.

Section 7. Repealer. All ordinances or parts of ordinances inconsistent or in

conflict herewith are, to the extent of such inconsistency or conflict with this Ordinance

only, hereby repealed.

Section 8. Severability. In the event any section, paragraph, subdivision,

clause, phrase, provision, sentence, or part of this Ordinance or the application of the

same to any person or circumstance shall for any reason be adjudged invalid or held

unconstitutional by a court of competent jurisdiction, it shall not affect, impair, or

invalidate this Ordinance as a whole or any part or provision hereof other than the part

declared to be invalid or unconstitutional and the City Council of the City of Spring

Valley Village, Texas, declares that it would have passed each and every part of the same

notwithstanding the omission of any such part thus declared to be invalid or

unconstitutional, or whether there be one or more parts.

Section 9. This Ordinance shall take effect when adopted; provided, however, that

the penalty, fine and forfeiture provided herein shall take effect when published in

accordance with Chapter52 of the TexasLocal Government Code.



PASSED, APPROVED, AND ADOPTED on this 27th day of August , 2013.

*"»*> a
Tom Ramsey, Mayo

ATTEST:

letty Luskffc
o^u.aAj

Betty LuskrCity Secretary



Providing a Water Conservation Plan (WCP) for Spring Valley Village is not applicable because they do not have any surface water rights.  John 

Sutton with the TWDB was kind enough to confirm with TCEQ. 

 

 



Retail Water Services
   

Does the applicant provide retail water services?: Y

If yes, has the applicant already submitted to the TWDB the annual water use survey of

groundwater and surface water for the last THREE years?: Y

Potable Water Services
   

Is the applicant a retail public utility that provides potable water?: Y

If yes, has the applicant already submitted a most recently required water loss audit to the

TWDB?: Y

Provide Wastewater Services
   

Does the applicant provide wastewater services?: Y



Spring Valley Village – Wastewater Services 

Sewer Ranked Top 10 

 

 



Provide Regional or Wholesale Water Services
   

Does the applicant provide regional or wholesale water services?: N

Top Ten Customers of Water System
   

Top Ten Water Customers

   

   

Top Ten Water System Customers Comments: 

   

Current average Residential Usage and Rate Information

   

   

Top Ten Customers of Wastewater System
   

Top Ten Wastewater Customers

   

Customer Name Annual Usage (gal) Percent of Total Water
Revenue

Bankruptcy (Y/N)

Christ Evangelical
Presb Church

2,927,000 2.45% N

Spring Branch ISA 5,148,000 2.25% N
10 Voss LTD 2,362,000 1.65% N
Spring Valley Town
Center

2,041,000 1.53% N

The Home Depot 2,082,000 1.44% N
Spring Valley Town
Center

1,116,000 1.26% N

10 Voss LTD 1,449,000 1.00% N
SV Physicians
Properties

872,000 0.97% N

10 Voss LTD 1,114,000 0.90% N
Campbell Court HOA 856,000 0.79% N

Service Date of Last
Rate

Increase

Avg. Monthly
Usage

(gallons)

Avg. Monthly
Bill ($)

Avg. Monthly
Increase Per
Customer ($)

Projected
Monthly
Increase

Necessary
($)

Anticipated
Date of

Projected
Rate

Increase
(Date)

Water 09-01-2017 4,732 $32.6 $0.15 $3,200 05-01-2018

Customer Name Annual Usage (gal) Percent of Total Water
Revenue

Bankruptcy (Y/N)

Spring Branch ISD 4,388,000 3.72% N
10 Voss LTD 2,308,000 1.96% N



   

Top Ten Wastewater System Customers Comments: 

   

Current average Residential Usage and Rate Information

   

   

Number of Customers in Past 5 Years
   

Customers in Past 5 Years

   

2018: 1,574

2017: 1,552

2016: 1,557

2015: 1,487

2014: 1,542

Debt
   

Disclose all issues that may affect the project or the applicant's ability to issue and/or repay debt

(such as anticipated lawsuits, judgments, bankruptcies, major customer closings, etc).: No issues

   

Has the applicant ever defaulted on any debt?: N

Taxing Authority

Spring Valley Town
Center

2,107,000 1.79% N

10 Voss LTD 1,411,000 1.21% N
10 Voss LTD 1,248,000 1.06% N
Spring Valley Town
Center

1,123,000 0.96% N

Dad's Club 1,043,000 0.90% N
Spring Valley Town
Center

863,000 0.75% N

Memorial Design
Center

844,000 0.73% N

SV Physicians
Properties

822,000 0.71% N

Service Date of Last
Rate

Increase

Avg. Monthly
Usage

(gallons)

Avg. Monthly
Bill ($)

Avg. Monthly
Increase Per
Customer ($)

Projected
Monthly
Increase

Necessary
($)

Anticipated
Date of

Projected
Rate

Increase
(Date)

Wastewater 04-01-2017 4,739 $45.06 $5.74 $1.26 05-01-2018



   

Does the applicant have taxing authority?: Y

Tax Assessed Valuations

   

   

Tax Assessed Values Comments: 

Fiscal Year
Ending

Net
Taxable

Assessed
Value ($)

Tax Rate
($)

General
Fund ($)

Interest &
Sinking
Fund ($)

Tax Levy
($)

Percentage
Current

Collections
(%)

Percentage
Total

Collections
(%)

2017 $1,084,622
,094

$0.43 $0.35 $0.08 $4,688,384 99.98% 99.37%

2016 $978,676,0
56

$0.45 $0.36 $0.09 $4,404,650 99.73% 101.80%

2015 $864,379,1
43

$0.49 $0.49 $0 $4,212,362 97.35% 97.95%

2014 $759,529,0
59

$0.51 $0.51 $0 $3,893,084 99.70% 99.90%

2013 $702,977,6
03

$0.54 $0.54 $0 $3,795,231 99.34% 99.94%



 



 

Spring Valley Tax Classification for FY - 2018 

 



Spring Valley Village – Tax Assessed Values Delineated by Classification (Residential, Commercial and Industrial). 

 



Spring Valley Village – Tax Assessed Values Delineated by Classification (Residential, Commercial and Industrial). 

 



Spring Valley Village – Tax Assessed Values Delineated by Classification (Residential, Commercial and Industrial). 

 



Spring Valley Village – Tax Assessed Values Delineated by Classification (Residential, Commercial and Industrial). 

 



Top Ten Taxpayers
   

   

   

Top Ten Taxpayer Comments: 

Tax Rate and Sales Tax
   

   

Provide the maximum tax rate permitted by law per $100 of property value.: $0.51

   

Does the applicant collect sales tax?: Y

   

2017: $1,262,647

2016: $1,197,292

2015: $1,191,356

2014: $1,106,384

2013: $1,082,352

   

Sales Tax History Comments: 

   

Is the proposed loan tax-exempt?: Y

Taxpayer Name Assessed Value Percent of Total Bankruptcy (Y/N)
Ten Voss LTD $21,651,944 2.00% N
Campbell Project
Partners LLC

$21,074,820 1.94% N

HD Development
Properties

$19,781,840 1.82% N

Spring Valley One
Center LTD

$16,971,347 1.56% N

SV Physician
Properties I LP

$14,178,000 1.31% N

Memorial Design
Center LTD

$10,496,597 0.97% N

Southwestern Bell $9,012,191 0.83% N
Managed Rehabilitation
INC

$7,677,757 0.71% N

Wellington Fidelis
Campbell I LP

$6,667,560 0.61% N

Spring Valley Shopping
Center II LTD

$5,056,250 0.47% N



PRIOR YEAR CURRENT YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5

ACTUAL BUDGET PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED

2017 2018 2019 2020 2021 2022 2023

BEGINNING FUND BALANCE

844,601$         1,131,063$       703,295$          738,549$          765,694$          789,709$          786,624$          
REVENUES:
  WATER SERVICE 1,365,737$      1,350,000$       1,404,000$       1,446,120$       1,489,504$       1,534,189$       1,580,214$       

  SEWER SERVICE 1,202,016        1,150,000         1,196,000$       1,231,880         1,255,286         1,279,136         1,303,440         

  GARBAGE SERVICE 330,683           340,000            350,200$          350,200            350,200            350,200            350,200            

  WATER TAPS 41,600             25,000              25,750              25,000              25,000              25,000              25,000              

  SEWER TAPS 821                  410                   422                   410                   410                   410                   410                   

  MISCELLANEOUS 54,920             23,000              23,690              24,401              25,133              25,887              26,663              

TOTAL REVENUE 2,995,777$      2,888,410$       3,000,062$       3,078,011$       3,145,532$       3,214,822$       3,285,927$       

      TOTAL AVAILABLE FUNDS 3,840,378$      4,019,473$       3,703,357$       3,816,560$       3,911,226$       4,004,530$       4,072,552$       

EXPENSES/TRANSFERS:
      ADMINISTRATION 617,407$         684,724$          718,960$          754,908$          792,654$          832,286$          873,901$          

      DEBT SERVICE 242,763           245,487            412,942$          417,071$          421,242$          425,454$          429,709$          

      WATER DIVISION 710,698           579,535            596,921$          614,829$          614,829$          633,274$          652,272$          

      SEWER DIVISION 817,898           874,432            900,665$          918,678$          937,052$          960,478$          989,292$          

      GARBAGE 320,550           332,000            335,320$          345,380$          355,741$          366,413$          377,406$          

CAPITAL PROJECTS 600,000            
    TOTAL FUND EXPENSES 2,709,315$      3,316,178$       2,964,808$       3,050,866$       3,121,517$       3,217,906$       3,322,579$       

REMAINING NET CURRENT ASSET BALANCE 1,131,063$      703,295$          738,549$          765,694$          789,709$          786,624$          749,972$          

RESERVED FOR BOND AND PROJECT 841,982$         245,891$          245,891$          245,891$          245,891$          245,891$          245,891$          

289,081$         457,404$          492,658$          519,803$          543,818$          540,733$          504,081$          

Pro-Forma Income Statement
UTILITY FUND

City of Spring Valley Village

BEGINNING BALANCE OF CURRENT ASSETS 

MINUS CURRENT LIAB

AVAILABLE FUNDS

FOR 2017 THROUGH 2023

 



COMPREHENSIVE ANNUAL FINANCIAL REPORT

FOR THE FISCAL YEAR ENDING 

SEPTEMBER 30, 2017
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

10 -GENERAL FUND

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

REVENUE SUMMARY

 

  OTHER TAXES                             1,574,100      137,053.29      641,775.45            0.00      932,324.55    40.77

  PROPERTY TAXES                          4,163,351       59,993.29    4,114,300.22            0.00       49,050.78    98.82

  FEES & CHARGES                            200,150       26,088.00      105,784.00            0.00       94,366.00    52.85

  MUNICIPAL COURT                           420,000       64,179.71      333,755.34            0.00       86,244.66    79.47

  MISC REVENUE                              108,600       12,728.93       94,874.34            0.00       13,725.66    87.36

  OTHER AGENCIES                          1,071,264      163,774.35      579,483.49            0.00      491,780.51    54.09

TOTAL REVENUE                             7,537,465      463,817.57    5,869,972.84            0.00    1,667,492.16    77.88

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  COUNCIL                                     8,520          142.19          302.19            0.00        8,217.81     3.55

  ADMINISTRATION                          2,711,654      127,489.91      577,865.98        5,626.94    2,128,161.08    21.52

  FIRE DEPARTMENT                           913,336       76,374.58      453,632.67            0.00      459,703.33    49.67

  MUNICIPAL COURT                           271,729       19,808.96      128,535.54            0.00      143,193.46    47.30

  PARK                                       69,557        6,225.86       41,356.21            0.00       28,200.79    59.46

  POLICE DEPARTMENT                       3,044,371      338,390.45    1,426,619.85       19,827.00    1,597,924.15    47.51

  STREET                                    359,046       20,580.27       85,915.03        2,420.00      270,710.97    24.60

TOTAL EXPENSES                            7,378,213      589,012.22    2,714,227.47       27,873.94    4,636,111.59    37.16

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES               159,252 (    125,194.65)   3,155,745.37 (     27,873.94)(  2,968,619.43)1,964.10

BEGINNING FUND BALANCE                    3,498,913                    3,498,913.45

PROJECTED ENDING FUND BALANCE             3,658,165                    6,654,658.82

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

10 -GENERAL FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

OTHER TAXES

 10-01-5010 SALES TAX                     1,239,100      103,630.94      502,973.52            0.00      736,126.48    40.59

 10-01-5012 FRANCHISE FEES-ELECTRIC         185,000       32,118.50       96,355.50            0.00       88,644.50    52.08

 10-01-5013 FRANCHISE FEES-GAS               32,000            0.00        9,667.88            0.00       22,332.12    30.21

 10-01-5014 FRANCHISE FEES-TELEPHONE         80,000            0.00       15,844.29            0.00       64,155.71    19.81

 10-01-5015 FRANCHISE FEES-CABLE TV          34,000            0.00       13,744.01            0.00       20,255.99    40.42

 10-01-5016 FRANCHISE TAX-MIXED BEVERAGE      4,000            0.00        1,886.40            0.00        2,113.60    47.16

 10-01-5017 FRANCHISE TAX- SOLID WASTE            0        1,303.85        1,303.85            0.00 (      1,303.85)    0.00

   TOTAL OTHER TAXES                      1,574,100      137,053.29      641,775.45            0.00      932,324.55    40.77

PROPERTY TAXES

 10-01-5100 AD VALOREM-CURRENT YEAR       4,138,351       55,387.98    4,109,280.20            0.00       29,070.80    99.30

 10-01-5102 AD VALOREM-PRIOR YEARS           15,000          977.38 (      3,201.51)           0.00       18,201.51    21.34-

 10-01-5103 AD VALOREM-PENALTY & INTERES     10,000        3,627.93        8,221.53            0.00        1,778.47    82.22

   TOTAL PROPERTY TAXES                   4,163,351       59,993.29    4,114,300.22            0.00       49,050.78    98.82

FEES & CHARGES

 10-01-5201 OTHER INCOME-BLDG PERMITS/IN    200,000       26,078.00      105,699.00            0.00       94,301.00    52.85

 10-01-5202 OTHER INCOME-PERMITS                150           10.00           85.00            0.00           65.00    56.67

   TOTAL FEES & CHARGES                     200,150       26,088.00      105,784.00            0.00       94,366.00    52.85

MUNICIPAL COURT

 10-01-5310 MUNICIPAL COURT-COURT FINES     350,000       51,334.68      267,905.01            0.00       82,094.99    76.54

 10-01-5311 MUNICIPAL COURT-WARRANT FEES     40,000        3,891.92       19,244.25            0.00       20,755.75    48.11

 10-01-5312 MUNICIPAL COURT-ARREST FEES      15,000        2,024.58       10,319.36            0.00        4,680.64    68.80

 10-01-5313 MUNICIPAL COURT-ADMINISTRATI      4,000        1,251.64        7,105.12            0.00 (      3,105.12)  177.63

 10-01-5314 MUNICIPAL COURT-OFFICER FEES        400            0.00          347.09            0.00           52.91    86.77

 10-01-5316 MUNICIPAL COURT-JUDICIAL FEE          0          240.77        1,230.48            0.00 (      1,230.48)    0.00

 10-01-5317 MUNICIPAL COURT-TRAFFIC FEES      4,500        1,008.63        5,041.99            0.00 (        541.99)  112.04

 10-01-5318 MUNICIPAL COURT-CHILD SAFETY          0          712.70        2,508.95            0.00 (      2,508.95)    0.00

 10-01-5319 MUNICIPAL COURT-TIME PAYMENT      4,500          500.46        2,959.58            0.00        1,540.42    65.77

 10-01-5320 MUNICIPAL COURT-TIME PAYMENT          0          125.17          740.01            0.00 (        740.01)    0.00

 10-01-5322 MUNICIPAL COURT-SECUITY FEE           0        1,284.31        6,645.86            0.00 (      6,645.86)    0.00

 10-01-5323 MUNICIPAL COURT-TECHNOLOGY F          0        1,681.06        8,929.80            0.00 (      8,929.80)    0.00

 10-01-5324 MUNICIPAL COURT-OMNI FEE          1,600          123.79          777.84            0.00          822.16    48.62

   TOTAL MUNICIPAL COURT                    420,000       64,179.71      333,755.34            0.00       86,244.66    79.47

MISC REVENUE

 10-01-5401 CHILD SAFETY REVENUE              4,600          374.51        2,262.58            0.00        2,337.42    49.19

 10-01-5405 MISCELLANEOUS CONTRIBUTIONS           0            0.00          850.00            0.00 (        850.00)    0.00

 10-01-5406 INTEREST INCOME                  20,000        9,187.49       35,031.16            0.00 (     15,031.16)  175.16

 10-01-5408 OTHER INCOME-MISCELLANEOUS       70,000        1,055.71       41,750.91            0.00       28,249.09    59.64

 10-01-5413 CREDIT CARD FEES                 14,000        2,111.22       10,918.84            0.00        3,081.16    77.99

 10-01-5414 SALE OF CAPITAL ASSETS                0            0.00        4,060.85            0.00 (      4,060.85)    0.00

   TOTAL MISC REVENUE                       108,600       12,728.93       94,874.34            0.00       13,725.66    87.36
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10 -GENERAL FUND
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                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

INTER-FUND TRANSFER                    ____________  ______________  ______________  ______________  ______________  _______

OTHER FINANCE                          ____________  ______________  ______________  ______________  ______________  _______

OTHER AGENCIES

 10-01-5900 METRO-REVENUE ALLOCATION        623,500      126,460.68      355,601.47            0.00      267,898.53    57.03

 10-01-5901 HILSHIRE VILLAGE POLICE CONT    447,764       37,313.67      223,882.02            0.00      223,881.98    50.00

   TOTAL OTHER AGENCIES                   1,071,264      163,774.35      579,483.49            0.00      491,780.51    54.09

____________________________________________________________________________________________________________________________

TOTAL REVENUE                             7,537,465      463,817.57    5,869,972.84            0.00    1,667,492.16    77.88
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                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

COUNCIL

=======

SUPPLIES

 10-05-4526 MAYOR & COUNCIL - GENERAL EX      3,520          142.19          302.19            0.00        3,217.81     8.58

   TOTAL SUPPLIES                             3,520          142.19          302.19            0.00        3,217.81     8.58

SERVICES

 10-05-5027 MAYOR & COUNCIL - CONF & TRA      1,100            0.00            0.00            0.00        1,100.00     0.00

   TOTAL SERVICES                             1,100            0.00            0.00            0.00        1,100.00     0.00

EXP CATG 56-59

 10-05-5610 MAYOR & COUNCIL - ALLOWANCE       3,900            0.00            0.00            0.00        3,900.00     0.00

   TOTAL EXP CATG 56-59                       3,900            0.00            0.00            0.00        3,900.00     0.00

                                       _____________________________________________________________________________________

 TOTAL COUNCIL                                8,520          142.19          302.19            0.00        8,217.81     3.55

ADMINISTRATION

==============

SALARY AND BENEFITS

 10-10-4010 SALARIES EXEMPT REGULAR         313,935       34,830.09      150,930.39            0.00      163,004.61    48.08

 10-10-4011 SALARIES NON EXEMPT REGULAR      68,857        7,465.17       32,533.40            0.00       36,323.60    47.25

 10-10-4014 LONGEVITY                           960           71.20          407.20            0.00          552.80    42.42

 10-10-4015 CERTIFICATION PAY                 8,280          495.00        2,970.00            0.00        5,310.00    35.87

 10-10-4016 457-PLAN                          8,398            0.00            0.00            0.00        8,398.00     0.00

 10-10-4020 MGR CAR  ALLOWANCE                3,000          250.00        1,500.00            0.00        1,500.00    50.00

 10-10-4021 MGR PHONE ALLOWANCE               1,800          150.00          900.00            0.00          900.00    50.00

 10-10-4030 SALARIES OVERTIME                 1,500            0.00            0.00            0.00        1,500.00     0.00

 10-10-4100 EMPLOYEE BEN-HEALTH INSURANC     61,885        4,314.42       25,517.38            0.00       36,367.62    41.23

 10-10-4110 EMPLOYEE BEN-T.M.R.S.            36,034        3,175.38       14,240.71            0.00       21,793.29    39.52

 10-10-4120 EMPLOYEE BEN-FICA/MEDICADE T      5,869          622.51        2,714.76            0.00        3,154.24    46.26

 10-10-4130 EMPLOYEE BEN-WORKERS COMP         1,297            0.00        1,207.25            0.00           89.75    93.08

 10-10-4140 EMPLOYEE BEN-UNEMPLOYMENT IN      1,354            0.00            9.00            0.00        1,345.00     0.66

   TOTAL SALARY AND BENEFITS                513,169       51,373.77      232,930.09            0.00      280,238.91    45.39

SUPPLIES

 10-10-4505 AUTO EXPENSES-GASOLINE              800           43.87          170.01            0.00          629.99    21.25

 10-10-4520 DUES & SUBSCRIPTIONS              9,000          102.00        5,225.95            0.00        3,774.05    58.07

 10-10-4521 PRINTING COSTS                    7,000        1,122.55        3,503.86            0.00        3,496.14    50.06

 10-10-4525 OFFICE SUPPLIES                   8,500          176.44        1,373.14            0.00        7,126.86    16.15

 10-10-4526 GENERAL EXPENSES                 15,000          317.27       11,087.82            0.00        3,912.18    73.92

 10-10-4527 POSTAGE                           7,000 (          0.47)          84.89            0.00        6,915.11     1.21

 10-10-4528 TOOLS, EQUIPMENT                    800            0.00           73.55            0.00          726.45     9.19

   TOTAL SUPPLIES                            48,100        1,761.66       21,519.22            0.00       26,580.78    44.74
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MAINTENANCE

 10-10-4600 AUTO EXPENSES-MAINTENCE & RE      1,500           41.75          681.57            0.00          818.43    45.44

 10-10-4601 MACHINERY & EQUIP - MAINTENA      5,000          334.00        2,980.49            0.00        2,019.51    59.61

 10-10-4602 CITY HALL BUILDING MAINTENAN     10,000          457.45        1,840.45            0.00        8,159.55    18.40

 10-10-4603 CITY HALL JANITORIAL & CLEAN     21,990        1,619.40       10,060.90            0.00       11,929.10    45.75

 10-10-4604 COMPUTER COST-HARDWARE            2,500        1,100.00        1,100.00           26.94        1,373.06    45.08

 10-10-4605 COMPUTER COST-SOFTWARE           22,125          610.69        8,141.90            0.00       13,983.10    36.80

 10-10-4606 OFFICE EQUIP                      3,000            0.00          703.80            0.00        2,296.20    23.46

   TOTAL MAINTENANCE                         66,115        4,163.29       25,509.11           26.94       40,578.95    38.62

SERVICES

 10-10-5027 TRAVEL & TUITION                 12,000          417.72        2,763.36            0.00        9,236.64    23.03

 10-10-5031 EMPLOYEE MEDICAL TESTING & T        200            0.00            0.00            0.00          200.00     0.00

 10-10-5032 RECRUITING BONUS                  1,000            0.00            0.00            0.00        1,000.00     0.00

   TOTAL SERVICES                            13,200          417.72        2,763.36            0.00       10,436.64    20.93

PROFESSIONAL SERVICES

 10-10-5500 CONTRACT LABOR                   15,000            0.00        2,860.00            0.00       12,140.00    19.07

 10-10-5502 PROFESSIONAL FEES-AUDIT          11,500            0.00        3,898.00            0.00        7,602.00    33.90

 10-10-5503 PROFESSIONAL FEES-LEGAL          73,600       12,963.20       27,723.20            0.00       45,876.80    37.67

 10-10-5504 TAX ASSESSING & COLLECTING       44,200            0.00       19,130.00            0.00       25,070.00    43.28

 10-10-5506 PROFESSIONAL FEES-ENGINEERIN     20,000       14,403.66       20,439.60            0.00 (        439.60)  102.20

 10-10-5507 PROFESS. FEES - MISC             35,000            0.00            0.00        5,600.00       29,400.00    16.00

 10-10-5509 PROFESSIONAL FEES-CONSULTANT     20,800           40.00       13,812.18            0.00        6,987.82    66.40

   TOTAL PROFESSIONAL SERVICES              220,100       27,406.86       87,862.98        5,600.00      126,637.02    42.46

EXP CATG 56-59

 10-10-5600 COMPUTER SERVICE & MAINTENAN     49,020            0.00       22,434.00            0.00       26,586.00    45.76

 10-10-5625 UTILITIES-STREET & TRAFFIC L    122,760        9,560.13       50,866.79            0.00       71,893.21    41.44

 10-10-5627 UTILTIES CITY HALL-ELECTRIC/     33,000        1,644.30       14,433.52            0.00       18,566.48    43.74

 10-10-5630 UTILTIES-COMMUNICATIONS          24,900          876.20        6,263.51            0.00       18,636.49    25.15

   TOTAL EXP CATG 56-59                     229,680       12,080.63       93,997.82            0.00      135,682.18    40.93

OTHER SERVICES

 10-10-6000 INSURANCE-LIABILITY              26,620            0.00       22,064.90            0.00        4,555.10    82.89

 10-10-6001 INSURANCE-PROPERTY               18,150            0.00       30,535.64            0.00 (     12,385.64)  168.24

 10-10-6002 INSURANCE-SURETY BONDS            1,050            0.00            0.00            0.00        1,050.00     0.00

 10-10-6003 INSURANCE-VEHICLE                25,590            0.00       27,047.00            0.00 (      1,457.00)  105.69

 10-10-6010 COMMUNITY CONTRIBUTIONS           5,000            0.00            0.00            0.00        5,000.00     0.00

 10-10-6011 LEGAL NOTICES                     8,500        1,646.92        3,429.76            0.00        5,070.24    40.35

 10-10-6018 ELECTION EXPENSE                 11,000            0.00        1,567.04            0.00        9,432.96    14.25

 10-10-6228 ECONOMIC INCENTIVE PAYMENTS      82,200       28,639.06       28,639.06            0.00       53,560.94    34.84

   TOTAL OTHER SERVICES                     178,110       30,285.98      113,283.40            0.00       64,826.60    63.60

DEBT SERVICES                          ____________  ______________  ______________  ______________  ______________  _______

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______
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INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

INTERFUND-ACTIVITY

 10-10-9000 TRANSFERS TO CIP              1,436,125            0.00            0.00            0.00    1,436,125.00     0.00

 10-10-9100 G&A-RESERVE FOR CAPITAL           7,055            0.00            0.00            0.00        7,055.00     0.00

   TOTAL INTERFUND-ACTIVITY               1,443,180            0.00            0.00            0.00    1,443,180.00     0.00

                                       _____________________________________________________________________________________

 TOTAL ADMINISTRATION                     2,711,654      127,489.91      577,865.98        5,626.94    2,128,161.08    21.52

DEPT 15

=======

DEBT SERVICES                          ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

FIRE DEPARTMENT

===============

EXP CATG 56-59

 10-20-5628 FIRE DEPARTMENT CONTRIBUTION    911,855       76,374.58      453,632.67            0.00      458,222.33    49.75

   TOTAL EXP CATG 56-59                     911,855       76,374.58      453,632.67            0.00      458,222.33    49.75

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

INTERFUND-ACTIVITY

 10-20-9100 FIRE DEPARTMENT - RESERVE FO      1,481            0.00            0.00            0.00        1,481.00     0.00

   TOTAL INTERFUND-ACTIVITY                   1,481            0.00            0.00            0.00        1,481.00     0.00

                                       _____________________________________________________________________________________

 TOTAL FIRE DEPARTMENT                      913,336       76,374.58      453,632.67            0.00      459,703.33    49.67

MUNICIPAL COURT

===============

SALARY AND BENEFITS

 10-30-4011 SALARIES NON EXEMPT REGULAR      95,514       10,596.00       45,916.02            0.00       49,597.98    48.07

 10-30-4014 LONGEVITY                         1,008           76.00          456.00            0.00          552.00    45.24

 10-30-4015 CERTIFICATION PAY                 1,890          157.50          945.00            0.00          945.00    50.00

 10-30-4016 457-PLAN                          1,911            0.00            0.00            0.00        1,911.00     0.00

 10-30-4021 MGR PHONE ALLOWANCE                 600            0.00            0.00            0.00          600.00     0.00

 10-30-4030 SALARIES OVERTIME                 1,700            0.00           85.64            0.00        1,614.36     5.04

 10-30-4100 EMPLOYEE BEN-HEALTH INSURANC     21,235        1,625.20        9,570.24            0.00       11,664.76    45.07

 10-30-4110 EMPLOYEE BEN-T.M.R.S.             7,591          794.89        3,567.32            0.00        4,023.68    46.99

 10-30-4120 EMPLOYEE BEN-FICA/MEDICARE T      1,678          154.61          672.85            0.00        1,005.15    40.10

 10-30-4130 EMPLOYEE BEN-WORKERS COMP           342            0.00          322.93            0.00           19.07    94.42

 10-30-4140 EMPLOYEE BEN-UNEMPLOYMENT IN        810            0.00            0.00            0.00          810.00     0.00

   TOTAL SALARY AND BENEFITS                134,279       13,404.20       61,536.00            0.00       72,743.00    45.83
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SUPPLIES

 10-30-4506 GENERAL EXPENSE ALLOWANCE         1,800          150.00          450.00            0.00        1,350.00    25.00

 10-30-4520 DUES & SUBSCRIPTIONS                300            0.00           40.00            0.00          260.00    13.33

 10-30-4521 PRINTING COSTS                      500            0.00          256.12            0.00          243.88    51.22

 10-30-4525 OFFICE SUPPLIES                     750            0.00          120.54            0.00          629.46    16.07

 10-30-4526 GENERAL EXPENSE                     500            0.00          529.95            0.00 (         29.95)  105.99

   TOTAL SUPPLIES                             3,850          150.00        1,396.61            0.00        2,453.39    36.28

MAINTENANCE

 10-30-4606 OFFICE EQUIP. MAINT. & REPAI        200            0.00            0.00            0.00          200.00     0.00

   TOTAL MAINTENANCE                            200            0.00            0.00            0.00          200.00     0.00

SERVICES

 10-30-5002 PRISONER HOUSING                  5,000            0.00            0.00            0.00        5,000.00     0.00

 10-30-5027 MUNICIPAL COURT-TRAINING          3,500 (        150.00)         813.00            0.00        2,687.00    23.23

 10-30-5031 EMPLOYEE MEDICAL TESTING & T        200            0.00            0.00            0.00          200.00     0.00

   TOTAL SERVICES                             8,700 (        150.00)         813.00            0.00        7,887.00     9.34

PROFESSIONAL SERVICES                  ____________  ______________  ______________  ______________  ______________  _______

EXP CATG 56-59

 10-30-5600 COMPUTER SERVICE & REPAIRS       21,200            0.00       13,356.00            0.00        7,844.00    63.00

 10-30-5610 MUNICIPAL COURT FEES-JUDGE       33,300        2,000.00       11,700.00            0.00       21,600.00    35.14

 10-30-5611 MUNICIPAL COURT FEES-PROSECU     31,200        2,275.00       13,000.00            0.00       18,200.00    41.67

 10-30-5614 MUNICIPAL COURT FEES-WARRANT      1,500           98.54          484.09            0.00        1,015.91    32.27

 10-30-5615 MUNICIPAL COURT-SECURITY FEE          0 (         50.00)         713.92            0.00 (        713.92)    0.00

 10-30-5617 MUNICIPAL COURT- SOFTWARE        15,500            0.00       14,712.35            0.00          787.65    94.92

 10-30-5618 MUNICIPAL COURT INTERPRETER      12,000        1,050.00        4,990.00            0.00        7,010.00    41.58

   TOTAL EXP CATG 56-59                     114,700        5,373.54       58,956.36            0.00       55,743.64    51.40

OTHER SERVICES

 10-30-6012 CREDIT CARD FEES                 10,000        1,031.22        5,833.57            0.00        4,166.43    58.34

   TOTAL OTHER SERVICES                      10,000        1,031.22        5,833.57            0.00        4,166.43    58.34

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

 TOTAL MUNICIPAL COURT                      271,729       19,808.96      128,535.54            0.00      143,193.46    47.30

PARK

====

SUPPLIES

 10-35-4510 PARK-COMMUNITY EVENTS             5,600            0.00            0.00            0.00        5,600.00     0.00

 10-35-4511 EVENT - MOVIE NIGHTS              2,300            0.00            0.00            0.00        2,300.00     0.00

 10-35-4512 EVENT - CHILI COOKOFF               500            0.00            0.00            0.00          500.00     0.00

 10-35-4514 EVENT - SNOW DAYS                 6,300            0.00            0.00            0.00        6,300.00     0.00

 10-35-4515 EVENT - WINTER LIGHTS               500            0.00          380.00            0.00          120.00    76.00

 10-35-4526 GENERAL EXPENSES-ELECTRIC         2,300           25.86          273.33            0.00        2,026.67    11.88

   TOTAL SUPPLIES                            17,500           25.86          653.33            0.00       16,846.67     3.73
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MAINTENANCE

 10-35-4611 PARK MAINTENANCE-MATERIALS        5,000            0.00          337.88            0.00        4,662.12     6.76

 10-35-4612 GREENSPACE ENHANCEMENT            2,000            0.00        1,950.00            0.00           50.00    97.50

 10-35-4615 PARK MAINTENANCE- SUPPLIES        1,200            0.00            0.00            0.00        1,200.00     0.00

   TOTAL MAINTENANCE                          8,200            0.00        2,287.88            0.00        5,912.12    27.90

PROFESSIONAL SERVICES

 10-35-5511 MOWING & LANDSCAPING             43,857        6,200.00       38,415.00            0.00        5,442.00    87.59

   TOTAL PROFESSIONAL SERVICES               43,857        6,200.00       38,415.00            0.00        5,442.00    87.59

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

 TOTAL PARK                                  69,557        6,225.86       41,356.21            0.00       28,200.79    59.46

POLICE DEPARTMENT

=================

SALARY AND BENEFITS

 10-40-4010 SALARIES EXEMPT REGULAR         132,018       15,710.76       69,311.96            0.00       62,706.04    52.50

 10-40-4011 SALARIES NON EXEMPT REGULAR   1,489,745      166,396.45      704,519.47            0.00      785,225.53    47.29

 10-40-4014 LONGEVITY                         6,048          480.00        2,766.00            0.00        3,282.00    45.73

 10-40-4015 CERTIFICATION PAY                23,940        1,390.00        8,190.00            0.00       15,750.00    34.21

 10-40-4016 457-PLAN                         32,436          519.24        2,250.04            0.00       30,185.96     6.94

 10-40-4022 UNIFORM ALLOWANCE                 1,600          133.32          799.92            0.00          800.08    50.00

 10-40-4030 SALARIES OVERTIME               120,000       12,858.03       59,849.50            0.00       60,150.50    49.87

 10-40-4100 EMPLOYEE BEN-HEALTH INSURANC    341,603       21,873.28      138,030.60            0.00      203,572.40    40.41

 10-40-4110 EMPLOYEE BEN-T.M.R.S.           134,448       15,686.34       68,810.52            0.00       65,637.48    51.18

 10-40-4120 EMPLOYEE BEN-FICA/MEDICARE T     24,175        2,813.76       11,961.02            0.00       12,213.98    49.48

 10-40-4130 EMPLOYEE BEN-WORKERS COMP        40,003            0.00       37,644.35            0.00        2,358.65    94.10

 10-40-4140 EMPLOYEE BEN-UNEMPLOYMENT IN      6,210            0.00           28.33            0.00        6,181.67     0.46

   TOTAL SALARY AND BENEFITS              2,352,226      237,861.18    1,104,161.71            0.00    1,248,064.29    46.94

EXP CATG 42-44                         ____________  ______________  ______________  ______________  ______________  _______

SUPPLIES

 10-40-4505 AUTO EXPENSES-GASOLINE           68,000        3,855.41       20,156.15            0.00       47,843.85    29.64

 10-40-4508 PD-CRIME CONTROL SUPPLIES        12,500            0.00        1,475.85            0.00       11,024.15    11.81

 10-40-4511 PD-UNIFORMS                      20,000        2,788.89       12,858.03            0.00        7,141.97    64.29

 10-40-4520 DUES & SUBSCRIPTIONS              1,500           50.00          450.00            0.00        1,050.00    30.00

 10-40-4521 PRINTING COSTS                    3,000            0.00          400.00            0.00        2,600.00    13.33

 10-40-4524 DISASTER EXPENSES                 1,500            0.00            0.00            0.00        1,500.00     0.00

 10-40-4525 OFFICE SUPPLIES                   8,000          206.25        1,857.53            0.00        6,142.47    23.22

 10-40-4526 GENERAL EXPENSES                  8,000          380.31        2,008.69            0.00        5,991.31    25.11

   TOTAL SUPPLIES                           122,500        7,280.86       39,206.25            0.00       83,293.75    32.01

MAINTENANCE

 10-40-4600 AUTO EXPENSES-MAINTENCE & RE     35,000        5,267.09       25,817.57            0.00        9,182.43    73.76

 10-40-4601 AUTO EXPENSE - AUTO COLLISIO      3,000 (      8,149.80)(      8,149.80)           0.00       11,149.80   271.66-
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 10-40-4602 MACH & EQUIP-MAINT & REPAIRS      2,000        5,140.52        6,636.53            0.00 (      4,636.53)  331.83

 10-40-4603 JANITORIAL & CLEANING            18,390        1,287.17        8,543.91            0.00        9,846.09    46.46

 10-40-4604 COMPUTER COST-HARDWARE            5,000            0.00           80.00            0.00        4,920.00     1.60

 10-40-4605 COMPUTER COST-SOFTWARE           38,000        1,901.43        2,444.15            0.00       35,555.85     6.43

 10-40-4606 OFFICE EQUIP. MAINT. & REPAI     10,000          297.00        3,888.00            0.00        6,112.00    38.88

 10-40-4620 PD-RADIO & RADAR REPAIRS         40,000        3,025.00       30,405.00            0.00        9,595.00    76.01

 10-40-4621 LEASING EQUIPMENT - TASER         8,928            0.00            0.00            0.00        8,928.00     0.00

 10-40-4622 TICKET WRITER                         0           50.00           50.00            0.00 (         50.00)    0.00

   TOTAL MAINTENANCE                        160,318        8,818.41       69,715.36            0.00       90,602.64    43.49

SERVICES

 10-40-5027 PD-TRAINING                      45,000        6,592.36       18,227.63            0.00       26,772.37    40.51

 10-40-5029 PD-ANIMAL CONTROL                   500            0.00            0.00            0.00          500.00     0.00

 10-40-5031 EMPLOYEE MEDICAL TESTING & T      4,000          205.83          970.83            0.00        3,029.17    24.27

 10-40-5032 RECRUITING BONUS                  5,000            0.00        1,000.00            0.00        4,000.00    20.00

 10-40-5033 POLICE CANINE EXPENSES           10,000          115.46          710.05            0.00        9,289.95     7.10

   TOTAL SERVICES                            64,500        6,913.65       20,908.51            0.00       43,591.49    32.42

PROFESSIONAL SERVICES                  ____________  ______________  ______________  ______________  ______________  _______

EXP CATG 56-59

 10-40-5600 COMPUTER SERVICE & MAINTENAN     63,600            0.00       28,997.61            0.00       34,602.39    45.59

 10-40-5630 UTILTIES-COMMUNICATIONS          18,000        1,719.41       11,318.08            0.00        6,681.92    62.88

   TOTAL EXP CATG 56-59                      81,600        1,719.41       40,315.69            0.00       41,284.31    49.41

DEBT SERVICES                          ____________  ______________  ______________  ______________  ______________  _______

CAPITAL OUTLAY

 10-40-7001 PD - PP&E                         2,800            0.00          694.00            0.00        2,106.00    24.79

 10-40-7002 CAPITAL - MATERIALS & EQUIP.    221,447       75,796.94      151,618.33       19,827.00       50,001.67    77.42

   TOTAL CAPITAL OUTLAY                     224,247       75,796.94      152,312.33       19,827.00       52,107.67    76.76

INTERFUND-ACTIVITY

 10-40-9100 POLICE DEPT-RESERVE CAPTIAL      38,980            0.00            0.00            0.00       38,980.00     0.00

   TOTAL INTERFUND-ACTIVITY                  38,980            0.00            0.00            0.00       38,980.00     0.00

                                       _____________________________________________________________________________________

 TOTAL POLICE DEPARTMENT                  3,044,371      338,390.45    1,426,619.85       19,827.00    1,597,924.15    47.51

STREET

======

SALARY AND BENEFITS

 10-50-4010 SALARIES EXEMPT REGULAR          37,992        2,153.84        2,153.84            0.00       35,838.16     5.67

 10-50-4011 SALARIES NON EXEMPT REGULAR      58,095        6,483.90       28,208.42            0.00       29,886.58    48.56

 10-50-4014 LONGEVITY                         1,416          116.00          696.00            0.00          720.00    49.15

 10-50-4015 CERTIFICATION PAY                   450            0.00            0.00            0.00          450.00     0.00

 10-50-4016 457-PLAN                          1,922            0.00            0.00            0.00        1,922.00     0.00

 10-50-4021 MGR PHONE ALLOWANCE                 300            0.00            0.00            0.00          300.00     0.00

 10-50-4030 SALARIES OVERTIME                 5,000          433.03        2,861.52            0.00        2,138.48    57.23
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 10-50-4100 EMPLOYEE BEN. HEALTH INSURAN     39,210        2,028.93       12,138.78            0.00       27,071.22    30.96

 10-50-4110 EMPLOYEE BEN. T.M.R.S.            7,825          674.29        2,548.21            0.00        5,276.79    32.56

 10-50-4120 EMPLOYEE BEN. FICA EMP. TAX       1,498          120.46          417.97            0.00        1,080.03    27.90

 10-50-4130 EMPLOYEE BEN-WORKERS COMP         2,157            0.00        2,613.23            0.00 (        456.23)  121.15

 10-50-4140 EMPLOYEE BEN-UNEMPLOYMENT IN        540            0.00            0.00            0.00          540.00     0.00

   TOTAL SALARY AND BENEFITS                156,405       12,010.45       51,637.97            0.00      104,767.03    33.02

SUPPLIES

 10-50-4505 AUTO EXPENSES-GASOLINE            7,000          231.81        2,104.93            0.00        4,895.07    30.07

 10-50-4511 UNIFORMS                          1,700          268.96          695.73            0.00        1,004.27    40.93

 10-50-4520 DUES & SUBSCRIPTIONS                200            0.00            0.00            0.00          200.00     0.00

 10-50-4526 GENERAL EXPENSES                  6,000           42.86          417.86            0.00        5,582.14     6.96

 10-50-4529 STREET - MATERIAL & SUPPLIES     10,000        2,598.37        8,371.10            0.00        1,628.90    83.71

   TOTAL SUPPLIES                            24,900        3,142.00       11,589.62            0.00       13,310.38    46.54

MAINTENANCE

 10-50-4600 AUTO EXPENSES-MAINTENCE & RE      4,000 (        637.88)(      2,691.21)           0.00        6,691.21    67.28-

 10-50-4608 EQUIPMENT RENTAL                  4,600            0.00            0.00            0.00        4,600.00     0.00

 10-50-4609 STREET SYSTEM                    30,000            0.00        3,388.69        2,420.00       24,191.31    19.36

 10-50-4630 TRAFFIC CONTROL                  10,000        1,500.00        5,409.65            0.00        4,590.35    54.10

   TOTAL MAINTENANCE                         48,600          862.12        6,107.13        2,420.00       40,072.87    17.55

SERVICES

 10-50-5027 TRAVEL & TUITION                  5,100            0.00            0.00            0.00        5,100.00     0.00

 10-50-5032 MEDICAL TESTING                     200            0.00            0.00            0.00          200.00     0.00

   TOTAL SERVICES                             5,300            0.00            0.00            0.00        5,300.00     0.00

PROFESSIONAL SERVICES

 10-50-5500 CONTRACT LABOR                   20,000        2,240.00       13,216.00            0.00        6,784.00    66.08

 10-50-5506 PROFESS. FEES - ENGINEERING      25,000            0.00            0.00            0.00       25,000.00     0.00

 10-50-5511 MOWING                           40,000            0.00            0.00            0.00       40,000.00     0.00

   TOTAL PROFESSIONAL SERVICES               85,000        2,240.00       13,216.00            0.00       71,784.00    15.55

EXP CATG 56-59

 10-50-5620 NUISANCE CONTROL                  7,000            0.00        1,038.61            0.00        5,961.39    14.84

   TOTAL EXP CATG 56-59                       7,000            0.00        1,038.61            0.00        5,961.39    14.84

CAPITAL OUTLAY

 10-50-7003 CAPITAL EQUIPMENT - NON-CAPI          0        2,325.70        2,325.70            0.00 (      2,325.70)    0.00

   TOTAL CAPITAL OUTLAY                           0        2,325.70        2,325.70            0.00 (      2,325.70)    0.00

INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

INTERFUND-ACTIVITY

 10-50-9100 STREETS - RESERVE FOR CAPITA     31,841            0.00            0.00            0.00       31,841.00     0.00

   TOTAL INTERFUND-ACTIVITY                  31,841            0.00            0.00            0.00       31,841.00     0.00

                                       _____________________________________________________________________________________

 TOTAL STREET                               359,046       20,580.27       85,915.03        2,420.00      270,710.97    24.60

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                            7,378,213      589,012.22    2,714,227.47       27,873.94    4,636,111.59    37.16

REVENUE OVER/(UNDER) EXPENSES               159,252 (    125,194.65)   3,155,745.37 (     27,873.94)(  2,968,619.43)1,964.10
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REVENUE SUMMARY

 

  INTER-FUND TRANSFER                       198,575            0.00            0.00            0.00      198,575.00     0.00

TOTAL REVENUE                               198,575            0.00            0.00            0.00      198,575.00     0.00

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  EQUIPMENTS                                 65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62

TOTAL EXPENSES                               65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES               133,575 (     58,082.00)(     58,082.00)(      2,771.60)     194,428.60    45.56-

BEGINNING FUND BALANCE                    1,401,146                    1,401,146.31

PROJECTED ENDING FUND BALANCE             1,534,721                    1,343,064.31

                                       ============                  ==============
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INTER-FUND TRANSFER

 15-01-5710 CITY HALL USER FEES               7,055            0.00            0.00            0.00        7,055.00     0.00

 15-01-5720 FIRE DEPARTMENT USER FEES         1,481            0.00            0.00            0.00        1,481.00     0.00

 15-01-5740 POLICE DEPARTMENT USER FEES      38,980            0.00            0.00            0.00       38,980.00     0.00

 15-01-5750 STREET DEPARTMENT USER FEES      31,841            0.00            0.00            0.00       31,841.00     0.00

 15-01-5760 WATER DEPARTMENT USER FEES       99,035            0.00            0.00            0.00       99,035.00     0.00

 15-01-5761 UTILITIE ADMIN USER FEES         14,751            0.00            0.00            0.00       14,751.00     0.00

 15-01-5770 WASTEWATER DEPARTMENT USER F      5,432            0.00            0.00            0.00        5,432.00     0.00

   TOTAL INTER-FUND TRANSFER                198,575            0.00            0.00            0.00      198,575.00     0.00

____________________________________________________________________________________________________________________________

TOTAL REVENUE                               198,575            0.00            0.00            0.00      198,575.00     0.00
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EQUIPMENTS

==========

CAPITAL OUTLAY

 15-10-7000 VEHICLES                         65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62

   TOTAL CAPITAL OUTLAY                      65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62

INTERFUND-ACTIVITY                     ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

 TOTAL EQUIPMENTS                            65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                               65,000       58,082.00       58,082.00        2,771.60        4,146.40    93.62
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REVENUE SUMMARY

 

  FEES & CHARGES                          2,840,000      181,398.58    1,201,111.85            0.00    1,638,888.15    42.29

  MISC REVENUE                               48,410        6,867.40       39,799.99            0.00        8,610.01    82.21

TOTAL REVENUE                             2,888,410      188,265.98    1,240,911.84            0.00    1,647,498.16    42.96

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  ADMINISTRATION                            684,724       57,939.00      266,553.53            0.00      418,170.47    38.93

  DEBT SERVICE                              245,487            0.00       32,654.01            0.00      212,832.99    13.30

  WATER SERVICE                             579,535       20,164.53      154,851.80       22,111.00      402,572.20    30.54

  SEWER DEPARTMENT                          874,432       66,993.83      266,494.89            0.00      607,937.11    30.48

  GARBAGE                                   332,000       26,138.85      133,587.57            0.00      198,412.43    40.24

TOTAL EXPENSES                            2,716,178      171,236.21      854,141.80       22,111.00    1,839,925.20    32.26

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES               172,232       17,029.77      386,770.04 (     22,111.00)(    192,427.04)  211.73

BEGINNING FUND BALANCE                    4,056,617                    4,056,617.44

PROJECTED ENDING FUND BALANCE             4,228,849                    4,443,387.48

                                       ============                  ==============
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FEES & CHARGES

 20-01-5201 OTHER INCOME-UT. PERMIT & IN          0            0.00          120.00            0.00 (        120.00)    0.00

 20-01-5260 BILLING FOR SERVICE - WATER   1,350,000       75,055.91      530,125.13            0.00      819,874.87    39.27

 20-01-5270 BILLING FOR SERVICE - SEWER   1,150,000       79,601.41      517,665.64            0.00      632,334.36    45.01

 20-01-5280 BILLING FOR SERVICE - GARBAG    340,000       26,741.26      153,201.08            0.00      186,798.92    45.06

   TOTAL FEES & CHARGES                   2,840,000      181,398.58    1,201,111.85            0.00    1,638,888.15    42.29

MISC REVENUE

 20-01-5400 OTHER INCOME                     20,000        2,543.16       15,642.04            0.00        4,357.96    78.21

 20-01-5413 CREDIT CARD FEES                  3,000          424.24        2,427.95            0.00          572.05    80.93

 20-01-5460 OTHER INCOME - WATER TAPS        25,000        3,900.00       20,500.00            0.00        4,500.00    82.00

 20-01-5470 OTHER INCOME - SEWER TAPS           410            0.00        1,230.00            0.00 (        820.00)  300.00

   TOTAL MISC REVENUE                        48,410        6,867.40       39,799.99            0.00        8,610.01    82.21

INTER-FUND TRANSFER                    ____________  ______________  ______________  ______________  ______________  _______

OTHER FINANCE                          ____________  ______________  ______________  ______________  ______________  _______

OTHER AGENCIES                         ____________  ______________  ______________  ______________  ______________  _______

____________________________________________________________________________________________________________________________

TOTAL REVENUE                             2,888,410      188,265.98    1,240,911.84            0.00    1,647,498.16    42.96
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ADMINISTRATION

==============

SALARY AND BENEFITS

 20-10-4010 SALARIES EXEMPT REGULAR         115,992       10,807.71       39,653.91            0.00       76,338.09    34.19

 20-10-4011 SALARIES NON EXEMPT REGULAR     245,928       27,737.17      120,821.40            0.00      125,106.60    49.13

 20-10-4014 LONGEVITY                         3,034          242.80        1,406.80            0.00        1,627.20    46.37

 20-10-4015 CERTIFICATION PAY                 3,090          120.00          720.00            0.00        2,370.00    23.30

 20-10-4016 457-PLAN                          7,993            0.00            0.00            0.00        7,993.00     0.00

 20-10-4020 MGR CAR  ALLOWANCE                3,000          250.00        1,500.00            0.00        1,500.00    50.00

 20-10-4021 MGR PHONE ALLOWANCE                 600            0.00            0.00            0.00          600.00     0.00

 20-10-4023 ON-CALL ALLOWANCE                10,400        2,300.00        6,300.00            0.00        4,100.00    60.58

 20-10-4030 SALARIES OVERTIME                40,000        2,038.91        9,986.26            0.00       30,013.74    24.97

 20-10-4100 EMPLOYEE BEN. HEALTH INSURAN    100,949        6,479.19       37,578.45            0.00       63,370.55    37.23

 20-10-4110 EMPLOYEE BEN. T.M.R.S.           37,795        3,192.66       13,561.89            0.00       24,233.11    35.88

 20-10-4120 EMPLOYEE BEN. FICA EMP. TAX       5,839          605.47        2,468.12            0.00        3,370.88    42.27

 20-10-4130 EMPLOYEE BEN-WORKERS COMP         8,765            0.00        8,048.34            0.00          716.66    91.82

 20-10-4140 EMPLOYEE BEN-UNEMPLOYMENT IN      1,713            0.00            0.00            0.00        1,713.00     0.00

   TOTAL SALARY AND BENEFITS                585,098       53,773.91      242,045.17            0.00      343,052.83    41.37

SUPPLIES

 20-10-4505 AUTO EXPENSES-GASOLINE            6,000          667.06        2,922.88            0.00        3,077.12    48.71

 20-10-4506 MACH & EQUIP - GASOLINE           1,500            0.00            0.00            0.00        1,500.00     0.00

 20-10-4511 UNIFORMS                          3,000          550.38        1,398.94            0.00        1,601.06    46.63

 20-10-4520 DUES & SUBSCRIPTIONS                875            0.00          165.00            0.00          710.00    18.86

 20-10-4521 PRINTING COSTS                    5,300            0.00            0.00            0.00        5,300.00     0.00

 20-10-4526 GENERAL EXPENSES                  4,500           17.50        3,986.29            0.00          513.71    88.58

 20-10-4527 POSTAGE                           7,000            0.00          225.00            0.00        6,775.00     3.21

   TOTAL SUPPLIES                            28,175        1,234.94        8,698.11            0.00       19,476.89    30.87

MAINTENANCE

 20-10-4600 AUTO EXPENSES-MAINTENCE & RE      4,000          209.89          737.78            0.00        3,262.22    18.44

 20-10-4601 MACH & EQUIP - MAINT & REPAI      5,000          158.20        3,415.25            0.00        1,584.75    68.31

 20-10-4605 COMPUTER COST-SOFTWARE & MAI      1,000            0.00          744.00            0.00          256.00    74.40

   TOTAL MAINTENANCE                         10,000          368.09        4,897.03            0.00        5,102.97    48.97

SERVICES

 20-10-5027 TRAVEL & TUITION                  5,000            0.00          167.24            0.00        4,832.76     3.34

 20-10-5031 EMPLOYEE MEDICAL TESTING & T        200            0.00            0.00            0.00          200.00     0.00

 20-10-5032 RECRUITING BONUS                  1,000            0.00            0.00            0.00        1,000.00     0.00

   TOTAL SERVICES                             6,200            0.00          167.24            0.00        6,032.76     2.70

PROFESSIONAL SERVICES

 20-10-5502 PROFESS. FEES - AUDIT            11,500            0.00        3,898.00            0.00        7,602.00    33.90

 20-10-5506 PROFESS. SERVICE FEES            15,000        1,635.75        1,635.75            0.00       13,364.25    10.91

   TOTAL PROFESSIONAL SERVICES               26,500        1,635.75        5,533.75            0.00       20,966.25    20.88
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EXP CATG 56-59

 20-10-5630 UTILTIES-COMMUNICATIONS          14,000          926.31        5,212.23            0.00        8,787.77    37.23

   TOTAL EXP CATG 56-59                      14,000          926.31        5,212.23            0.00        8,787.77    37.23

OTHER SERVICES                         ____________  ______________  ______________  ______________  ______________  _______

DEBT SERVICES                          ____________  ______________  ______________  ______________  ______________  _______

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

INTERFUND-ACTIVITY

 20-10-9100 UTILITIES- RESERVE FOR CAPIT     14,751            0.00            0.00            0.00       14,751.00     0.00

   TOTAL INTERFUND-ACTIVITY                  14,751            0.00            0.00            0.00       14,751.00     0.00

                                       _____________________________________________________________________________________

 TOTAL ADMINISTRATION                       684,724       57,939.00      266,553.53            0.00      418,170.47    38.93

DEBT SERVICE

============

OTHER SERVICES                         ____________  ______________  ______________  ______________  ______________  _______

DEBT SERVICES

 20-15-6520 PRINCIPAL/DEBT SERVICE          180,000            0.00            0.00            0.00      180,000.00     0.00

 20-15-6521 INTEREST/DEBT SERVICE            65,487            0.00       32,654.01            0.00       32,832.99    49.86

   TOTAL DEBT SERVICES                      245,487            0.00       32,654.01            0.00      212,832.99    13.30

                                       _____________________________________________________________________________________

 TOTAL DEBT SERVICE                         245,487            0.00       32,654.01            0.00      212,832.99    13.30

WATER SERVICE

=============

SUPPLIES

 20-60-4526 GENERAL EXPENSES                  3,500          106.49          581.07            0.00        2,918.93    16.60

   TOTAL SUPPLIES                             3,500          106.49          581.07            0.00        2,918.93    16.60

MAINTENANCE

 20-60-4607 WELL REPAIRS                     15,000          310.98        5,489.64        3,011.00        6,499.36    56.67

   TOTAL MAINTENANCE                         15,000          310.98        5,489.64        3,011.00        6,499.36    56.67

PROFESSIONAL SERVICES

 20-60-5500 CONTRACT LABOR                   20,000            0.00            0.00            0.00       20,000.00     0.00

   TOTAL PROFESSIONAL SERVICES               20,000            0.00            0.00            0.00       20,000.00     0.00
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EXP CATG 56-59

 20-60-5628 ELECTRICAL POWER - WATER PLA     60,000        2,869.39       25,030.29            0.00       34,969.71    41.72

   TOTAL EXP CATG 56-59                      60,000        2,869.39       25,030.29            0.00       34,969.71    41.72

OTHER SERVICES

 20-60-6020 COH EMERGENCY INTERCONNECT        2,000          148.10          840.78            0.00        1,159.22    42.04

 20-60-6021 COH - GROUND  WATER CHARGE      295,000       10,966.40      101,408.45            0.00      193,591.55    34.38

 20-60-6022 WATER SAMPLES                     3,000          467.02          718.49            0.00        2,281.51    23.95

 20-60-6023 WATER TREATMENT                  30,000        1,960.57        8,266.33            0.00       21,733.67    27.55

   TOTAL OTHER SERVICES                     330,000       13,542.09      111,234.05            0.00      218,765.95    33.71

EXP CATG 68-69                         ____________  ______________  ______________  ______________  ______________  _______

CAPITAL OUTLAY

 20-60-7004 WATER METERS                     12,000            0.00        4,469.56            0.00        7,530.44    37.25

   TOTAL CAPITAL OUTLAY                      12,000            0.00        4,469.56            0.00        7,530.44    37.25

INFRASTRUCTURE

 20-60-7101 WATER SYSTEM                     30,000        3,335.58        5,862.33       19,100.00        5,037.67    83.21

 20-60-7102 NEW WATER SERVICE LINES MATE     10,000            0.00        2,184.86            0.00        7,815.14    21.85

   TOTAL INFRASTRUCTURE                      40,000        3,335.58        8,047.19       19,100.00       12,852.81    67.87

INTERFUND-ACTIVITY

 20-60-9100 WATER DEPARTMENT-G&A RESERVE     99,035            0.00            0.00            0.00       99,035.00     0.00

   TOTAL INTERFUND-ACTIVITY                  99,035            0.00            0.00            0.00       99,035.00     0.00

                                       _____________________________________________________________________________________

 TOTAL WATER SERVICE                        579,535       20,164.53      154,851.80       22,111.00      402,572.20    30.54

SEWER DEPARTMENT

================

SUPPLIES                               ____________  ______________  ______________  ______________  ______________  _______

MAINTENANCE

 20-70-4601 SEWER SYSTEM MAINTENANCE          6,000        6,875.99        6,875.99            0.00 (        875.99)  114.60

 20-70-4608 SEWER DEPT. - MATERIAL & LAB     10,000          151.59          763.70            0.00        9,236.30     7.64

   TOTAL MAINTENANCE                         16,000        7,027.58        7,639.69            0.00        8,360.31    47.75

PROFESSIONAL SERVICES

 20-70-5500 CONTRACT LABOR                   25,000        1,120.00        6,720.00            0.00       18,280.00    26.88

   TOTAL PROFESSIONAL SERVICES               25,000        1,120.00        6,720.00            0.00       18,280.00    26.88

EXP CATG 56-59

 20-70-5627 ELECTRICAL POWER - SEWER PLA      2,000          145.27          817.70            0.00        1,182.30    40.89

   TOTAL EXP CATG 56-59                       2,000          145.27          817.70            0.00        1,182.30    40.89



 

 4-19-2018 09:58 AM                                          CITY OF SPRING VALLEY                                PAGE:   6

                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

20 -UTILITIES

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

OTHER SERVICES

 20-70-6020 CITY OF HOUSTON - SEWER         820,000       58,700.98      251,317.50            0.00      568,682.50    30.65

   TOTAL OTHER SERVICES                     820,000       58,700.98      251,317.50            0.00      568,682.50    30.65

CAPITAL OUTLAY

 20-70-7002 CAPITAL - MATERIALS & EQUIP.      6,000            0.00            0.00            0.00        6,000.00     0.00

   TOTAL CAPITAL OUTLAY                       6,000            0.00            0.00            0.00        6,000.00     0.00

INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

INTERFUND-ACTIVITY

 20-70-9100 SEWER DEPARTMENT G&A RESERVE      5,432            0.00            0.00            0.00        5,432.00     0.00

   TOTAL INTERFUND-ACTIVITY                   5,432            0.00            0.00            0.00        5,432.00     0.00

                                       _____________________________________________________________________________________

 TOTAL SEWER DEPARTMENT                     874,432       66,993.83      266,494.89            0.00      607,937.11    30.48

GARBAGE

=======

SUPPLIES                               ____________  ______________  ______________  ______________  ______________  _______

EXP CATG 56-59

 20-80-5621 GARBAGE CONTRACT                332,000       26,138.85      133,587.57            0.00      198,412.43    40.24

   TOTAL EXP CATG 56-59                     332,000       26,138.85      133,587.57            0.00      198,412.43    40.24

INFRASTRUCTURE                         ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

 TOTAL GARBAGE                              332,000       26,138.85      133,587.57            0.00      198,412.43    40.24

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                            2,716,178      171,236.21      854,141.80       22,111.00    1,839,925.20    32.26

REVENUE OVER/(UNDER) EXPENSES               172,232       17,029.77      386,770.04 (     22,111.00)(    192,427.04)  211.73
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

25 -CIP FUND

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

REVENUE SUMMARY

 

  MISC REVENUE                                2,000            0.00            3.88            0.00        1,996.12     0.19

  INTER-FUND TRANSFER                     1,436,125            0.00            0.00            0.00    1,436,125.00     0.00

TOTAL REVENUE                             1,438,125            0.00            3.88            0.00    1,438,121.12     0.00

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  STREET IMPROVEMENT                      3,466,176      287,967.70      834,751.04            0.00    2,631,424.96    24.08

  GO BOND 2015                                    0      288,919.44      326,586.61            0.00 (    326,586.61)    0.00

TOTAL EXPENSES                            3,466,176      576,887.14    1,161,337.65            0.00    2,304,838.35    33.50

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES          (  2,028,051)(    576,887.14)(  1,161,333.77)           0.00 (    866,717.23)   57.26

BEGINNING FUND BALANCE                    1,734,501                    1,734,500.87

PROJECTED ENDING FUND BALANCE          (    293,550)                     573,167.10

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

25 -CIP FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

MISC REVENUE

 25-01-5406 INTEREST INCOME                   2,000            0.00            3.88            0.00        1,996.12     0.19

   TOTAL MISC REVENUE                         2,000            0.00            3.88            0.00        1,996.12     0.19

INTER-FUND TRANSFER

 25-01-5710 TRANSFERS IN                  1,436,125            0.00            0.00            0.00    1,436,125.00     0.00

   TOTAL INTER-FUND TRANSFER              1,436,125            0.00            0.00            0.00    1,436,125.00     0.00

OTHER FINANCE                          ____________  ______________  ______________  ______________  ______________  _______

____________________________________________________________________________________________________________________________

TOTAL REVENUE                             1,438,125            0.00            3.88            0.00    1,438,121.12     0.00
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

25 -CIP FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

STREET IMPROVEMENT

==================

MAINTENANCE                            ____________  ______________  ______________  ______________  ______________  _______

PROFESSIONAL SERVICES

 25-50-5535 PROFEES.FEES - HILLDALE/BADE    178,109       36,197.04      136,438.08            0.00       41,670.92    76.60

   TOTAL PROFESSIONAL SERVICES              178,109       36,197.04      136,438.08            0.00       41,670.92    76.60

OTHER SERVICES                         ____________  ______________  ______________  ______________  ______________  _______

EXP CATG 68-69

 25-50-6945 STREET LIGHT REPLACEMENT        100,000            0.00            0.00            0.00      100,000.00     0.00

 25-50-6946 KATY FREEWAY NOISE REDUCTION     46,800            0.00            0.00            0.00       46,800.00     0.00

 25-50-6947 FIRE DEPARTMENT RENOVATION      250,000            0.00            0.00            0.00      250,000.00     0.00

   TOTAL EXP CATG 68-69                     396,800            0.00            0.00            0.00      396,800.00     0.00

INFRASTRUCTURE

 25-50-7502 CONECTIVITY & ENHANCEMENT        77,420       10,930.50       71,926.99            0.00        5,493.01    92.90

 25-50-7503 PW - PRE-ENGINEER BUILDING      100,000            0.00            0.00            0.00      100,000.00     0.00

 25-50-7504 PARK IMPROVEMENT              1,169,247      240,840.16      626,385.97            0.00      542,861.03    53.57

 25-50-7514 INFRASTRUCTURE - HILLDALE/BA  1,544,600            0.00            0.00            0.00    1,544,600.00     0.00

   TOTAL INFRASTRUCTURE                   2,891,267      251,770.66      698,312.96            0.00    2,192,954.04    24.15

                                       _____________________________________________________________________________________

 TOTAL STREET IMPROVEMENT                 3,466,176      287,967.70      834,751.04            0.00    2,631,424.96    24.08

GO BOND 2015

============

PROFESSIONAL SERVICES

 25-51-5542 PF. CITY HALL/POLICE STATION          0            0.00       32,642.17            0.00 (     32,642.17)    0.00

   TOTAL PROFESSIONAL SERVICES                    0            0.00       32,642.17            0.00 (     32,642.17)    0.00

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

INFRASTRUCTURE

 25-51-7516 INFRASTRUCTURE - CH/POLICE S          0      288,919.44      293,944.44            0.00 (    293,944.44)    0.00

   TOTAL INFRASTRUCTURE                           0      288,919.44      293,944.44            0.00 (    293,944.44)    0.00

                                       _____________________________________________________________________________________

 TOTAL GO BOND 2015                               0      288,919.44      326,586.61            0.00 (    326,586.61)    0.00

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                            3,466,176      576,887.14    1,161,337.65            0.00    2,304,838.35    33.50

REVENUE OVER/(UNDER) EXPENSES          (  2,028,051)(    576,887.14)(  1,161,333.77)           0.00 (    866,717.23)   57.26
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

30 -DEBT SERVICE

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

REVENUE SUMMARY

 

  PROPERTY TAXES                            941,088       13,356.64      914,286.51            0.00       26,801.49    97.15

TOTAL REVENUE                               941,088       13,356.64      914,286.51            0.00       26,801.49    97.15

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  DEBT SERVICE                              909,019            0.00      724,434.38            0.00      184,584.62    79.69

TOTAL EXPENSES                              909,019            0.00      724,434.38            0.00      184,584.62    79.69

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES                32,069       13,356.64      189,852.13            0.00 (    157,783.13)  592.01

BEGINNING FUND BALANCE                 (     34,178)                (     34,177.91)

PROJECTED ENDING FUND BALANCE          (      2,109)                     155,674.22

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

30 -DEBT SERVICE

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

PROPERTY TAXES

 30-01-5100 AD VALOREM - CURRENT YEAR       939,019       12,316.25      913,751.34            0.00       25,267.66    97.31

 30-01-5102 AD VALOREM - PRIOR YEARS          1,500          230.72 (      1,158.04)           0.00        2,658.04    77.20-

 30-01-5103 AD VALOREM - PENALTY & INTER        569          809.67        1,693.21            0.00 (      1,124.21)  297.58

   TOTAL PROPERTY TAXES                     941,088       13,356.64      914,286.51            0.00       26,801.49    97.15

MISC REVENUE                           ____________  ______________  ______________  ______________  ______________  _______

INTER-FUND TRANSFER                    ____________  ______________  ______________  ______________  ______________  _______

OTHER FINANCE                          ____________  ______________  ______________  ______________  ______________  _______

____________________________________________________________________________________________________________________________

TOTAL REVENUE                               941,088       13,356.64      914,286.51            0.00       26,801.49    97.15
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

30 -DEBT SERVICE

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

DEBT SERVICE

============

DEBT SERVICES

 30-15-6520 BOND - PRINCIPAL                530,000            0.00      530,000.00            0.00            0.00   100.00

 30-15-6521 BOND - INTEREST                 378,269            0.00      194,434.38            0.00      183,834.62    51.40

 30-15-6700 MAINTENANCE FEE/DEBT SERVICE        750            0.00            0.00            0.00          750.00     0.00

   TOTAL DEBT SERVICES                      909,019            0.00      724,434.38            0.00      184,584.62    79.69

                                       _____________________________________________________________________________________

 TOTAL DEBT SERVICE                         909,019            0.00      724,434.38            0.00      184,584.62    79.69

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                              909,019            0.00      724,434.38            0.00      184,584.62    79.69



 

 4-19-2018 09:58 AM                                          CITY OF SPRING VALLEY                                PAGE:   1

                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

35 -COURT RESTRICTED FUND

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

REVENUE SUMMARY

 

  MUNICIPAL COURT                            17,000            0.00            0.00            0.00       17,000.00     0.00

TOTAL REVENUE                                17,000            0.00            0.00            0.00       17,000.00     0.00

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

 

  COURT RESTRICTED                           16,600            0.00            0.00            0.00       16,600.00     0.00

TOTAL EXPENSES                               16,600            0.00            0.00            0.00       16,600.00     0.00

                                       ============  ==============  ==============  ==============  ==============  =======

REVENUE OVER/(UNDER) EXPENSES                   400            0.00            0.00            0.00          400.00     0.00

BEGINNING FUND BALANCE                       35,531                       35,531.42

PROJECTED ENDING FUND BALANCE                35,931                       35,531.42

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

35 -COURT RESTRICTED FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

MUNICIPAL COURT

 35-01-5316 JUDICIAL FEES                     1,000            0.00            0.00            0.00        1,000.00     0.00

 35-01-5318 MUNICIPAL COURT - CHILD SAFE        500            0.00            0.00            0.00          500.00     0.00

 35-01-5320 TIME PAYMENT (TPLC)               1,000            0.00            0.00            0.00        1,000.00     0.00

 35-01-5322 MUNICIPAL COURT - SECURITY F      6,000            0.00            0.00            0.00        6,000.00     0.00

 35-01-5323 MUNICIPAL COURT-TECHNOLOGY F      8,500            0.00            0.00            0.00        8,500.00     0.00

   TOTAL MUNICIPAL COURT                     17,000            0.00            0.00            0.00       17,000.00     0.00

____________________________________________________________________________________________________________________________

TOTAL REVENUE                                17,000            0.00            0.00            0.00       17,000.00     0.00
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

35 -COURT RESTRICTED FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

COURT RESTRICTED

================

SERVICES

 35-30-5005 MUNICIPAL COURT BAILIFF          15,600            0.00            0.00            0.00       15,600.00     0.00

   TOTAL SERVICES                            15,600            0.00            0.00            0.00       15,600.00     0.00

EXP CATG 56-59

 35-30-5615 COURT SECURITY EXPENSE            1,000            0.00            0.00            0.00        1,000.00     0.00

   TOTAL EXP CATG 56-59                       1,000            0.00            0.00            0.00        1,000.00     0.00

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

 TOTAL COURT RESTRICTED                      16,600            0.00            0.00            0.00       16,600.00     0.00

____________________________________________________________________________________________________________________________

TOTAL EXPENSES                               16,600            0.00            0.00            0.00       16,600.00     0.00
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

36 -ASSET FORFEITURE FUND

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

EXPENSE SUMMARY

                                       ____________  ______________  ______________  ______________  ______________  _______

                                       ============  ==============  ==============  ==============  ==============  =======

BEGINNING FUND BALANCE                       16,105                       16,105.12

PROJECTED ENDING FUND BALANCE                16,105                       16,105.12

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

36 -ASSET FORFEITURE FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

____________________________________________________________________________________________________________________________
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

37 -SPRING VALLEY LEGACY FUND

FINANCIAL SUMMARY                                                                                % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

                                           BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

REVENUE SUMMARY

                                       ____________  ______________  ______________  ______________  ______________  _______

                                       ============  ==============  ==============  ==============  ==============  =======

EXPENSE SUMMARY

                                       ____________  ______________  ______________  ______________  ______________  _______

                                       ============  ==============  ==============  ==============  ==============  =======

BEGINNING FUND BALANCE                       32,051                       32,051.20

PROJECTED ENDING FUND BALANCE                32,051                       32,051.20

                                       ============                  ==============
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

37 -SPRING VALLEY LEGACY FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

REVENUES                                   BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

 

MISC REVENUE                           ____________  ______________  ______________  ______________  ______________  _______

____________________________________________________________________________________________________________________________
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                                                     REVENUE & EXPENSE REPORT (UNAUDITED)

                                                           AS OF:  MARCH 31ST, 2018

37 -SPRING VALLEY LEGACY FUND

                                                                                                 % OF YEAR COMPLETED:  50.00

 

                                          CURRENT       CURRENT       YEAR TO DATE         TOTAL          BUDGET      % YTD

EXPENDITURES                               BUDGET        PERIOD          ACTUAL         ENCUMBERED       BALANCE      BUDGET

____________________________________________________________________________________________________________________________

CANINE PROGRAM

==============

SUPPLIES                               ____________  ______________  ______________  ______________  ______________  _______

MAINTENANCE                            ____________  ______________  ______________  ______________  ______________  _______

SERVICES                               ____________  ______________  ______________  ______________  ______________  _______

CAPITAL OUTLAY                         ____________  ______________  ______________  ______________  ______________  _______

                                       _____________________________________________________________________________________

____________________________________________________________________________________________________________________________
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Outstanding Debt
   

Yes, General obligation debt: Y

   

Yes, Revenue debt: Y

   

Yes, Authorized but unissued debt: N

   

No: N
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Applicant's Ten Largest Employers
   

Spring Branch ISA: 258

Home Depot: 157

East West Bank: 62

DTK: 44

Spring Branch Presbyterian Church: 39

Stoller Group: 38

Starbucks Corporation: 36

SSI: 34

Houston Plastic & Caraniofacial Surgeons: 35

Specs: 27

   

Ten Largest Employers Comments: 

Bond Ratings
   

Bond Ratings

   

   

Bond Rating N/A: Y

Receive Water or Sewer
   

Is the project intended to allow the applicant to provide or receive water or sewer services to or

from another entity?: N

Project Description
   

Description of Project Need (for example, is the project needed to address a current compliance

issue, avoid potential compliance issues, extend service, expand capacity, etc.): To expand

capacity.

   

Provide a detailed description of the proposed project. The description should include a discussion

of the current service area, existing system facilities; and an adequate description of all proposed

project elements (include a bulleted list of new project elements/components).:  The City of Spring

Valley Village has a water supply system that is composed of one older water well that is capable

of providing part of the City’s water needs.  Another component of the system is treated surface

Type Standard &
Poors

Date
Received

Fitch Date
Received

Moody's Date
Received

G.O. AAA 04-28-2015
Revenue



water that is purchased from the City of Houston, routed to City of Spring Valley Village ground

storage tanks, additionally chlorinate and distributed to the City system.

The proposed project elements to improve the City’s water supply facilities include the following.

•	Construction and equipping of a new water well capable of providing about 1,800 gallons per

minute (gpm) to essentially replace the old water well

•	Replacement of motor control center so that it will be capable of providing electricity to the new

well and related disinfection system upgrades

•	Upgrade the existing disinfection equipment so that it can provide disinfectant to the water

supplied by the new well, any water provided by the old water well that will be a temporary backup

supply, and the surface water supplied by the City of Houston

•	A new power drop from CenterPoint Energy was added to serve the new motor control center

supplying power for a new water well and chemical system

•	A new Programmable Logic Controller (PLC) was installed for operation of the new water well

and chemical feed systems

•	Expansion and modifications to the existing water plant PLC with a HMI monitor

•	Modifications to the existing water well water control system and plant SCADA network for the

inclusion of the new facilities

   

Water Made Available
   

New Supply: 1,290 (acre-feet/year)/$2,120,000 (capital cost)

   

New Conservation Savings: 0 (acre-feet/year)/$0 (capital cost)

   

New Reuse Supply: 0 (acre-feet/year)/$0 (capital cost)

   

Maintenance of Current Supply: 900 (acre-feet/year)/$4,000,000 (capital cost)

SWIFT
   

SWIFT Funding Type

Low Interest Loan: $2500000.00

   

Is this request for multi-year funding or phased commitments?: N

   

As an applicant for financial assistance from SWIFT, I acknowledge that this project must comply

with any applicable legal obligations in federal law related to contracting with disadvantaged

business enterprises.: Y

   

As an applicant for financial assistance from SWIFT, I acknowledge that this project must comply

with applicable legal obligations in state law (Texas Government Code Chapter 2161 and Texas



Administrative Code Chapter 20, Subchapter B) related to contracting with historically

underutilized businesses.: Y
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AN ORDINANCE AUTHORIZING ISSUANCE OF THE CITY OF 

SPRING VALLEY VILLAGE, TEXAS, WATER AND WASTEWATER 

SYSTEM REVENUE BONDS, SERIES 2018; AUTHORIZING 

EXECUTION OF A PAYING AGENCY AGREEMENT; AUTHORIZING 

AN INVESTOR LETTER; AND OTHER MATTERS IN CONNECTION 

THEREWITH. 

BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF SPRING 

VALLEY VILLAGE, TEXAS: 

ARTICLE I 

 

FINDINGS AND DETERMINATIONS 

Section 1.1. Findings and Determinations.  It is hereby officially found and determined 

that: 

(a) The Issuer is authorized by chapter 1502, Texas Government Code, as 

amended, to issue revenue bonds payable from the revenues of its water and wastewater system 

for the purpose of constructing improvements and extensions to the Issuer’s water and 

wastewater system. 

(b) The Governing Body now deems it to be in the best interest of the Issuer 

to issue, sell and deliver the Bonds as hereinafter authorized. 

(c) The Issuer is authorized to issue the Bonds and make the pledges and 

covenants set forth herein. 

 

ARTICLE II 

 

DEFINITIONS AND INTERPRETATIONS 

Section 2.1. Definitions.  For purposes of this Ordinance, except as otherwise expressly 

provided or unless the context otherwise requires: 

(1) The terms defined in this Section have the meanings assigned to 

them in this Section. 

(2) All terms defined herein include the plural as well as the singular. 

(3) references in this Ordinance to designated “Articles”, “Sections”, 

“Exhibits”, and other subdivisions are to the designed Articles, Sections, Exhibits, 

and other subdivisions of this Ordinance as originally adopted. 

(4) the words “herein”, “hereof”, and “hereunder” and other words of 

similar import refer to this Ordinance as a whole and not to any particular Article, 

Section, Exhibit, or other subdivision. 
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“Additional Bonds” means the additional revenue bonds permitted to be issued by the 

Issuer pursuant to Section 6.1. 

“Average Annual Principal and Interest Requirements” means the average annual 

principal and interest requirements for all Parity Bonds. Upon the issuance of the Bonds, the 

Average Annual Principal and Interest Requirements are hereby determined to be 

$______________ and shall be recomputed upon the issuance of each series of Additional Bonds 

and set forth in each ordinance authorizing the issuance of Additional Bonds. 

“Bond” or “Bonds” shall mean any or all of the Issuer’s Water & Wastewater System 

Revenue Bonds, Series 2018. 

“Business Day” means any day other than (i) a Saturday, Sunday or other day on which 

commercial banks located in the State of New York or the State of Texas are authorized or 

required by law or executive order to close or (ii) a day on which the New York Stock Exchange 

is closed. 

“Dated Date” has the meaning stated in Section 3.2. 

 “Fiscal Year” means the Issuer’s fiscal year, which currently runs from October 1 to 

September 30, but which may be changed from time to time by the Issuer. 

“Funds” means the Revenue Fund, Interest and Sinking Fund and Reserve Fund 

established in Section 5.3. 

“Governing Body” means the City Council of the Issuer. 

“Governmental Obligations” means (1) direct obligations of, or obligations the timely 

payment of the principal of and interest on which are fully and unconditionally guaranteed by, 

the United States of America, or (2) obligations authorized under Texas law from time to time 

for discharge and final payment of political or governmental obligations which, when deposited 

have been assigned ratings in the highest rating category of either Moody’s Investors Service or 

Standard & Poor’s Corporation, or any successor to the bond operations of either of such 

corporations, but in the case of both Clauses (1) and (2) only if such obligations may not be 

called for redemption prior to maturity. 

“Gross Revenues” means all income, revenues and receipts of every nature derived from 

and received by virtue of the access, use and operation of the System; provided that the fees paid 

to the Issuer for access to the System shall not be included in Gross Revenues unless such fees 

have actually been received by the Issuer. 

“Interest Payment Date” means February 15, 2019 and each August 15 and February 15 

thereafter until maturity. 

“Issuer” means the City of Spring Valley Village, Texas 

“Maintenance and Operation Expenses” means the reasonable and necessary expenses of 

operation and maintenance of the System, including all salaries, labor, materials, repairs, 
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replacements, improvements, or extensions necessary to render efficient service, and all 

payments including payments of amounts equal to all or a part of the debt service on bonds 

issued under contracts with “issuers”, within the meaning of Texas Government Code section 

1201.002 (or any successor statute thereto) which may now or hereafter be “operating expenses” 

of the System under Texas Government Code section 1502.056(c), or any successor statute 

thereto, or similar statute now in effect or hereinafter enacted by Legislature of the State of 

Texas. Depreciation shall never be considered as a Maintenance and Operation Expense. 

Maintenance and Operation Expenses shall include, without limitation, all payments under 

contracts for the impoundment, conveyance or treatment of water or otherwise which are now or 

hereafter defined as operating expenses by the Legislature of the State of Texas and the treatment 

of such payments as Maintenance and Operation Expenses shall not be affected in any way if, 

subsequent to the entering into such contracts, the Issuer acquires as a part of the System title to 

any properties or facilities used to impound, convey or treat water under such contracts, or if the 

Issuer contracts to acquire title to such properties or facilities as a part of the System upon the 

final payment of debt service on the bonds issued to finance such properties or facilities. 

“Maturity” when used with respect to any Bond means the date on which the principal of 

such Bond becomes due and payable as therein provided, whether at the Stated Maturity, by call 

for redemption, or otherwise. 

“Net Revenues” means all Gross Revenues remaining after deducting the Maintenance 

and Operation Expenses. 

“Ordinance” means this Bond Ordinance and all amendments hereof and supplements 

hereto. 

“Outstanding” when used with reference to the Bonds and any Parity Bond means, as of a 

particular date, all such Bonds and other Parity Bonds theretofore delivered except: (a) any such 

Bond or other Parity Bond canceled by or on behalf of the Issuer at or before said date; (b) any 

such Bond or Parity Bond defeased pursuant to the defeasance provisions of the ordinance 

authorizing its issuance, or otherwise defeased as permitted by applicable law; (c) any such Bond 

or Parity Bond in lieu of or in substitution for which another Bond or Parity Bond of the same 

series shall have been delivered pursuant to the ordinance authorizing the issuance of such Bond 

or Parity Bond; and (d) and Bond or Parity Bond alleged to have been destroyed, lost, or stolen 

which have been paid as provided in the ordinance authorizing its issuance. 

“Owner”, “Registered Owner”, “Holder”, or “Bondholder” when used with respect to any 

Bond, means the person or entity in whose name such Bond is registered in the Register. Any 

reference to a particular percentage or proportion of the Owners of the Bonds of a particular class 

or series of Bonds shall mean the Owners at a particular time of the specified percentage or 

proportion in aggregate principal amount of all Bonds or the Bonds of such class or series then 

Outstanding. 

“Parity Bonds” means any or all of the Series 2014 Bonds; the Bonds, and any Additional 

Bonds from time to time hereafter issued, but only to the extent such Parity Bonds remain 

Outstanding within the meaning of this Ordinance. 
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 “Paying Agent” means The Bank of New York Mellon Trust Company, N.A., Houston, 

Texas and its successors in that capacity. 

“Purchaser” means the initial purchaser or purchasers of the Bonds named in Section 

9.1. 

“Record Date” for the interest payable on any Interest Payment Date means the last day 

of the calendar month next preceding such Interest Payment Date. 

“Redemption Date” means the date fixed for redemption of a Bond pursuant to the terms 

of this Ordinance. 

“Redemption Price” means the price specified in the Form of Bond in Section 4.2 as the 

price at which a Bond may be redeemed pursuant to the terms of the Ordinance. 

“Register” means the books of registration kept by the Paying Agent in which are 

maintained the names and addresses of and the principal amounts registered to each Owner of 

Bonds. 

“Reserve Fund” means the fund of such name established and maintained pursuant to 

Section 5.5. 

“Reserve Fund Requirement” means the lesser of maximum annual debt service, 125% of 

average annual adjusted debt service, or 10% of the par amount on the Parity Bonds, which may 

be determined and redetermined each year by the City but in no event less frequently than upon 

the issuance of each series of Parity Bonds. 

“Reserve Fund Surety Policy” means a surety bond, insurance policy, letter of credit, or 

other similar instrument issued by a financial institution, provided that the claims paying ability 

of such issuer is rated in one of the highest category of ratings by Standard & Poor’s, a division 

of the McGraw Hill Companies, Inc., and Moody’s Investors Service, Inc. 

“Series 2014 Bonds” means the Waterworks and Sewer System Revenue Bonds, Series 

2014, dated May 1, 2014. 

“Series 2014 Ordinance” means the City of Spring Valley Village, Texas ordinance 

adopting the issuance of its Series 2014 Bonds, dated April 22, 2014.  

 “Special Project” means, to the extent permitted by law, any water or wastewater system 

property, improvement or facility declared by the Issuer not to be part of the System, for which 

the costs of acquisition, construction and installation are paid from proceeds of a financing 

transaction other than the issuance of bonds payable from ad valorem taxes or revenues of the 

System and for which all maintenance and operation expenses are payable from sources other 

than ad valorem taxes or revenues of the System, but only to the extent that and for so long as all 

or any part of the revenues or proceeds of which are or will be pledged to secure the payment or 

repayment of such costs of acquisition, construction and installation under such financing 

transaction. 



 

42717346.1 

 
- 5 -  

 

“Stated Maturity” when used with respect to any Bond means the date specified in such 

Bond as the fixed date on which the principal of such Bond is due and payable. 

“Subordinate Lien Obligations” means the obligations permitted to be issued by the 

Issuer pursuant to Section 6.2 hereof. 

“System” means all properties, facilities, improvements, equipment, interests, rights and 

powers constituting the water and wastewater system of the Issuer, and all future extensions, 

replacements, betterments, additions, improvements, enlargements, acquisitions, purchases and 

repairs to the water and wastewater system, including without limitation, all those heretofore or 

hereafter acquired as a result of the annexation and dissolution of water districts or the 

acquisition of the properties or assets of any other public, private or non-profit entities. The 

System shall not include any Special Project. 

ARTICLE III 

 

TERMS OF THE BONDS 

Section 3.1. Name, Amount, Purpose, Authorization.  The Bonds, to be known and 

designated as the “CITY OF SPRING VALLEY VILLAGE, TEXAS WATER AND 

WASTEWATER SYSTEM REVENUE BONDS, SERIES 2018” (the “Bonds”) in the original 

aggregate principal amount of $2,380,000, shall be issued in fully registered form, without 

coupons. The Bonds are being issued for the purpose of paying for improvements and 

expansions to the System, and to pay costs of issuance incurred in connection with the issuance 

of the Bonds, all under and pursuant to the laws of the State of Texas, particularly chapter 1502, 

Texas Government Code, as amended, and all other applicable law. 

Section 3.2. Numbers, Date, and Denomination.  The definitive Bonds shall be 

numbered separately from R-1 upward, the initial Bonds shall be numbered separately from T-1 

and upward, and in each case such bonds shall be dated as of __________ __, 2018 (the “Dated 

Date”) and shall be in the denomination of $5,000 or any integral multiple thereof. 

Section 3.3. Interest Payment Dates, Interest Rates, and Maturities.  The Bonds shall 

bear interest from the initial date of delivery to the purchasers at the rate or rates per annum set 

forth below, calculated on the basis of a 360-day year composed of twelve 30-day months and 

payable semiannually on February 15 and August 15 of each year, commencing February 15, 

2019 until maturity or prior redemption. 

The Bonds shall mature and become payable on August 1 in the years and in the 

respective principal amounts set forth below: 

 

Year 

Principal 

Amount 

Interest 

Rate (%) 

2019 $  

2020   

2021   

2022   

2023   
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2024   

2025   

2026   

2027   

2028   

2029   

2030   

2031   

2032   

2033   

2034   

2035   

2036   

2037   

2038   

   

Section 3.4. Optional and Mandatory Redemption Prior to Maturity.  (a) The Bonds are 

subject to redemption at the option of the Issuer and by mandatory redemption prior to Stated 

Maturity on the Redemption Dates and Redemption Prices as provided in the Form of Bonds in 

Section 4.2. 

(b) Exercise of Redemption Option.  The exercise by the Issuer of its option to 

redeem Bonds must be evidenced by an order or resolution of the Governing Body entered into 

its minutes.  The Issuer at least 45 days prior to each Redemption Date (unless a shorter notice 

shall be satisfactory to the Paying Agent) must notify the Paying Agent of such Redemption Date 

and of the principal amount of Bonds of each Stated Maturity to be redeemed. 

(c) Selection of Bonds for Redemption.  If less than all Outstanding Bonds of a Stated 

Maturity are to be redeemed, then not more than 60 days prior to the Redemption Date the 

Paying Agent shall select the particular Bonds within such Stated Maturity to be redeemed from 

the Outstanding Bonds not previously called for redemption by such random method as the 

Paying Agent deems fair and appropriate.  The method of selection may provide for the selection 

for redemption of portions (equal to denomination of $5,000 or any integral multiple thereof) of 

the principal of Bonds of a denomination larger than $5,000. 

The Paying Agent will promptly notify the Issuer in writing of the Bonds selected for 

redemption and, in the case of any Bond selected for partial redemption, the principal amount 

thereof to be redeemed. 

For purposes of this Ordinance, unless the context otherwise requires, all provisions 

relating to the redemption of Bonds relates, in the case of any Bond redeemed only in part, to the 

portion of the principal of such Bond which has been or is to be redeemed. 

(d) Notice of Redemption.  The Paying Agent shall mail notice of redemption in the 

name and at the expense of the Issuer not less than 30 days prior to the Redemption Date to each 

Registered Owner of Bonds to be redeemed, stating: 
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 (1) the Redemption Date, 

 (2) the Redemption Price, 

 (3) the principal amount, the identification (by title, Stated Maturity, interest 

rate, and Dated Date) and, in the case of partial redemption, the respective principal 

amounts and Bond numbers of the Bonds to be redeemed, and 

 (4) that on the Redemption Date the Redemption Price of each of the Bonds to 

be redeemed will become due and payable and that interest thereon ceases to accrue from 

and after said date. 

Neither the failure to give any notice to any Registered Owner nor any defect therein will 

affect the sufficiency of notice given to Registered Owners as hereinabove stated.  Any notice so 

mailed shall be conclusively presumed to have been duly given, whether or not the Holder 

receives such notice.  Notice having been so given, the Bonds called for redemption shall 

become due and payable on the specified Redemption Date, and notwithstanding that any Bond 

or portion thereof has not been surrendered for payment, interest on such Bond or portion thereof 

shall cease to accrue. 

(e) Payment of the Redemption Price.  Upon the surrender of such Bonds for 

redemption in accordance with such notice, the Paying Agent shall pay such Bonds at the 

Redemption Price out of money supplied by the Issuer. 

If any Bond called for redemption is not so paid upon surrender thereof for redemption, 

the same continues to bear interest from the Redemption Date at the rate borne by such Bond. 

(f) Partial Redemption.  Any Bond which is to be redeemed only in part must be 

surrendered at the Place of Payment (with, if the Issuer or the Paying Agent so requires, due 

endorsement by, or written instrument of transfer in form satisfactory to the Issuer and the 

Paying Agent duly executed by, the Holder thereof or his attorney duly authorized in writing), 

and the Issuer shall execute and the Paying Agent shall register and deliver to the Holder of such 

Bond, without service charge, a new Bond or Bonds of the same Stated Maturity and of any 

authorized denomination or denominations as requested by such Holder in aggregate principal 

amount equal to and in exchange for the unredeemed portion of the principal of the Bond so 

surrendered. 

Section 3.5. Manner of Payment, Characteristics, Execution, and Authentication.  The 

Paying Agent shall be the paying agent for the Bonds. The Bonds shall be payable, have the 

characteristics, and be signed, executed and authenticated, all as provided and in the manner 

indicated in the form of bonds set forth in Article IV. The Bonds initially delivered shall also 

have attached or affixed thereto the registration certificate of the Comptroller of Public Accounts 

of the State of Texas. If any officer of the Issuer whose manual or facsimile signature shall 

appear on the Bonds, as provided in the form of bonds, shall cease to be such officer before the 

authentication of the Bonds or before the delivery of the Bonds, such manual or facsimile 

signature shall nevertheless be valid and sufficient for all purposes as if such officer had 

remained in such office. 
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Any portion of the text of any Bonds may be set forth on the reverse thereof, with an 

appropriate reference thereto on the face of the Bond. The definitive Bonds shall be printed, 

lithographed, engraved, or typewritten or produced by any combination of these methods, or 

produced in any other manner, all as determined by the officers executing such Bonds as 

evidenced by their execution thereof, but the initial Bonds submitted to the Attorney General of 

Texas may be typewritten, photocopied or otherwise reproduced. 

The approving legal opinion of Norton Rose Fulbright US LLP, Houston, Texas, Bond 

Counsel, may be printed on the back of the Bonds over the certification of the Issuer Secretary 

(or acting Secretary) which may be executed in facsimile. and a statement of insurance, if any, 

also may be printed on Bonds, as applicable, but errors or omissions in the printing of the 

opinion, the numbers or the statement of insurance shall have no effect on the validity of the 

Bonds. 

Section 3.6. Ownership.  The Issuer, the Paying Agent and any other person may treat 

the person in whose name any Bond is registered as the absolute owner of such Bond for the 

purpose of mailing payment of the principal of and premium, if any, thereon, and for the further 

purpose of making payment of interest thereon, for the purpose of giving notice to the Owners of 

the Bonds, and for all other purposes, whether or not such Bond is overdue, and neither the 

Issuer nor the Paying Agent shall be bound by any notice or knowledge to the contrary. All 

payments made to the person deemed to be the Owner of any Bond in accordance with this 

section shall be valid and effectual and shall discharge the liability of the Issuer and the Paying 

Agent upon such Bond to the extent of the sums paid. 

Section 3.7. Registration, Transfer, and Exchange.  So long as any Bonds remain 

Outstanding, the Paying Agent shall keep the Register at its principal corporate trust office and a 

copy thereof at an office in the State of Texas, in which, subject to such reasonable regulations as 

it may prescribe, the Paying Agent shall provide for the registration and transfer of the Bonds in 

accordance with the terms of this Ordinance. 

Each Bond shall be transferable only upon presentation and surrender thereof at the 

principal corporate trust office of the Paying Agent, duly endorsed for transfer, or accompanied 

by an assignment duly executed by the Registered Owner or his authorized representative in 

form satisfactory to the Paying Agent. Upon due presentation of any Bond for transfer, the 

Paying Agent shall authenticate and deliver in exchange therefor, within 72 hours after such 

presentation, a new Bond or Bonds, registered in the name of the transferee or transferees, in 

authorized denominations and of the same maturity and aggregate principal amount, and bearing 

or accruing interest at the same rate as the Bond or Bonds so presented. 

Each Bond shall be exchangeable upon presentation and surrendered at the principal 

corporate trust office of the Paying Agent for a Bond or Bonds of the same maturity and bearing 

or accruing interest at the same rate and in any authorized denomination, in an aggregate 

principal amount equal to the unpaid principal amount of the Bond or Bonds presented for 

exchange. The Paying Agent shall be and is hereby authorized to authenticate and deliver 

exchange Bonds in accordance with the provisions of this Section. Each exchanged or replaced 

Bond delivered by the Paying Agent in accordance with this Section shall be entitled to the 



 

42717346.1 

 
- 9 -  

 

benefits and security of this Ordinance to the same extent as the Bond or Bonds in lieu of which 

such Bond is delivered. 

The Issuer or the Paying Agent may require the Owner of any Bond to pay a sum 

sufficient to cover any tax or other governmental charge that may be imposed in connection with 

the transfer or exchange of such Bond. Any fee or charge of the Paying Agent for such transfer 

or exchange shall be paid by the Issuer. 

The Paying Agent shall not be required to transfer or exchange any Bond called for 

redemption, in whole or in part, during the 45-day period immediately prior to the redemption 

date; provided, however, that such limitation shall not apply to the transfer or exchange by the 

Owner of the unredeemed portion of a Bond called for redemption in part. 

Section 3.8. Cancellation.  All Bonds paid or redeemed in accordance with this 

Ordinance, and all Bonds in lieu of which exchanged Bonds or replacement Bonds are 

authenticated and delivered in accordance herewith, shall be canceled and destroyed upon the 

making of proper records regarding such payment or redemption. The Paying Agent shall 

periodically furnish the Issuer with certificates of destruction of such Bonds. 
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ARTICLE IV 

 

FORM OF BONDS 

The Bonds, including the Form of Comptroller’s Registration Certificate; Form of Paying 

Agent Authentication Certificate, Form of Assignment and Statement of Insurance, if any, shall 

be in substantially the following forms, with such omissions, insertions and variations as may be 

permitted or desirable, and not prohibited by this Ordinance: 

UNITED STATES OF AMERICA 

STATE OF TEXAS 

 

CITY OF SPRING VALLEY VILLAGE, TEXAS, 

WATER AND WASTEWATER SYSTEM REVENUE BOND, 

SERIES 2018 

 

NUMBER DENOMINATION 

R- $ 

REGISTERED REGISTERED 

 

INTEREST RATE: DATED DATE: MATURITY DATE:  
 November 15, 2018 
 

 
Registered Owner: 
Principal Amount: DOLLARS 

 
THE CITY OF SPRING VALLEY VILLAGE, TEXAS, a municipal corporation duly 

incorporated under the laws of the State of Texas (herein the “Issuer”), for value received, 

hereby promises to pay, to the Registered Owner identified above or registered assigns, solely 

from certain pledged revenues and funds as hereinafter specified and from no other source, on 

the Maturity Date specified above, upon presentation and surrender of this bond at the principal 

corporate trust office of the “Paying Agent,” initially The Bank of New York Mellon Trust 

Company, N.A., Houston, Texas, in any coin or currency of the United States of America, which 

on the date of payment of such principal is legal tender for the payment of debts due the United 

States of America, the Principal Amount identified above, and to pay, solely from such pledged 

revenues and funds, interest thereon at the Interest Rate shown above, calculated on the basis of a 

360-day year composed of twelve 30-day months, from the later of the date the bonds are 

delivered to the initial purchaser thereof or the most recent interest payment date to which 

interest has been paid or duly provided for. Interest on this bond is payable on each February 15 

and August 15 beginning February 15, 2019, until the maturity or prior redemption of this bond 

or until the Issuer’s obligation with respect to this bond has been satisfied. Interest on this bond 

shall be payable by check mailed by the Paying Agent to the Registered Owner of record as of 

the closed business and the last business day of the month next preceding the interest payment 

date as shown on the books of registration kept by the Paying Agent. Any accrued interest due at 

maturity or prior redemption shall be paid upon presentation and surrender of this bond at the 

principal corporate trust office of the Paying Agent in Houston, Texas. 
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THIS BOND IS ONE OF A DULY AUTHORIZED SERIES OF BONDS (herein the 

“Bonds”) in the aggregate principal amount of $2,380,000 issued pursuant to an ordinance 

adopted by the Governing Body of the Issuer (herein the “Ordinance”) for the purpose of paying 

for improvements and expansions to the Issuer’s water and wastewater system under and 

pursuant to the authority of chapter 1502, Texas Government Code, as amended, and all other 

applicable law. 

THIS BOND AND THE SERIES OF BONDS of which it is a part are special obligations 

of the Issuer that are equally and ratably payable from and secured by a first lien on the “Net 

Revenues” collected and received by the Issuer from the operation and ownership of the Issuer’s 

water and wastewater system as defined and provided in the Ordinance, which Net Revenues are 

required to be set aside for and pledged to the payment of the Bonds and all additional bonds 

issued on a parity therewith, in the interest and sinking fund and the reserve fund required to be 

maintained for the payment of all such bonds, all as more fully described and provided for in the 

Ordinance. This Bond and the series of which it is a part, together with the interest thereon, are 

payable solely from Net Revenues do not constitute an indebtedness or general obligation of the 

Issuer.  The Issuer has reserved the right to issue additional water and wastewater system 

Revenue Bonds, subject to the restrictions contained in the Ordinance, which bonds may be 

secured by a lien on a parity with, or subordinate and inferior to, the lien on the Net Revenues 

securing this Bond and the series of which it is a part. 

THE ISSUER RESERVES THE RIGHT, at its option, to redeem prior to maturity the 

Bonds maturing on and after August 15, 2029, in whole or in part, in such manner as the Issuer 

may select, on August 15, 2028, or on any date thereafter, at a price equal to the principal 

amount to be redeemed, plus accrued interest on the principal amount called for redemption from 

the most recent interest Payment Date to the redemption date.  Optional redemption may be 

conditioned on issuance of refunding bonds or other obligations to pay the redemption price. 

Bonds maturing on August 15, 2029, are subject to mandatory redemption prior to 

maturity in the principal amounts and on the redemption dates set out below, at a price equal to 

such  principal amounts plus accrued interest from the most recent interest payment date to such 

redemption dates: 

$2,380,000 Bonds maturing August 15, 2029 

 

Redemption Date 

(August 15) 

Principal 

Amount 

2019 $    

2020  

2021  

2022  

2023  

2024  

2025  

2026  

2027  

2028  
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2029  

2030  

2031  

2032  

2033  

2034  

2035  

2036  

2037  

2039 (Stated Maturity)  
 

 

Such Bonds to be redeemed shall be selected by lot from and among the Bonds of such maturity 

then subject to redemption.  The Issuer, at its option, may credit against any mandatory sinking 

fund redemption requirement Bonds of the maturity then subject to redemption which have been 

purchased and canceled by the Issuer or have been redeemed and theretofore applied as a credit 

against any mandatory sinking fund redemption requirement. 

NOT LESS THAN 30 DAYS prior to a redemption date, a notice of redemption will be 

sent by U.S. Mail, first class postage prepaid, in the name of the Issuer to each registered owner 

of a Bond to be redeemed in whole or in part at the address of the registered owner appearing on 

the registration books of the Paying Agent at the close of business on the business day next 

preceding the date of mailing. When Bonds or portions thereof have been called for redemption 

and due provision has been made to redeem the same, the amounts so redeemed shall be payable 

solely from the funds provided for redemption, and interest which would otherwise accrue on the 

Bonds or portions thereof called for redemption shall terminate on the redemption date. 

THE PAYING AGENT IS NOT REQUIRED to accept for transfer or exchange any 

Bond called for redemption in whole or in part during the 45-day period immediately prior to the 

redemption date; provided, however, that such limitation shall not apply to the transfer or 

exchange by the Registered Owner of the unredeemed portion of any Bond called for redemption 

in part. 

THE HOLDER OF THIS OBLIGATION IS NOT ENTITLED TO DEMAND  

PAYMENT OF THIS OBLIGATION OUT OF ANY MONEY RAISED BY TAXATION. 

 
REFERENCE IS HEREBY MADE TO THE ORDINANCE, a copy of which is on file in 

the office of the Paying Agent, and to all of the provisions of which the Registered Owner of this 

bond by the acceptance hereof hereby assents, for definitions of terms; the description of and the 

nature and extent of the security for the Bonds; the priority for the application and use of the 

income and revenues of the System; the Net Revenues pledged to the payment of the principal of 

and interest on the Bonds; the nature and extent and manner of enforcement of the liens and 

pledges securing the payment of the Bonds; the terms and conditions for the issuance of 

additional revenue obligations, including Additional Bonds; the terms and conditions for 

amending the Ordinance; the terms and conditions relating to the transfer or exchange of this 

bond; the rights, duties, and obligations of the Issuer and the Paying Agent; the terms and 

provisions upon which the liens, pledges, charges and covenants made therein may be discharged 
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at or prior to the maturity of this bond, and deemed to be no longer Outstanding thereunder; and 

for the other terms and provisions thereof Capitalized terms used herein, unless otherwise 

defined, have the same meanings assigned in the Ordinance. 

IT IS HEREBY DECLARED AND REPRESENTED that this bond has been duly and 

validly issued and delivered; that all acts, conditions, and things required or proper to be 

performed, exist, and be done precedent to or in the issuance and delivery of this bond have been 

performed, existed, and been done in accordance with law; that the Bonds do not exceed any 

statutory limitation; and that provision has been made for the payment of the principal of and 

interest on this bond and all of the Bonds by the aforesaid first lien on and pledge of the Net 

Revenues. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 

under the Ordinance unless this bond is either (i) registered by the Comptroller of Public 

Accounts of the State of Texas or (ii) authenticated by the Paying Agent by due execution of the 

authentication certificate manually endorsed hereon. Such duly executed certificate of 

authentication shall be conclusive evidence that this bond was delivered by the Paying Agent 

under the provisions of the Ordinance. 

IN WITNESS WHEREOF, the Issuer has in the Ordinance directed this bond to be 

signed by the Mayor and countersigned by the City Secretary by their printed facsimile 

signatures. 

CITY OF SPRING VALLEY 

VILLAGE, TEXAS 

 

 

 

 _______________________________ 

Mayor 

Countersignature: 

 

 

_________________________________ 

City Secretary 

 
 
 * * * 
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FORM OF COMPTROLLER’S REGISTRATION CERTIFICATE 

 

 

The following form of Comptroller’s Registration Certificate shall be attached or affixed 

to each of the Bonds initially delivered. 

THE STATE OF TEXAS § 
 § REGISTER NO. _________ 
OFFICE OF THE COMPTROLLER § 
 OF PUBLIC ACCOUNTS § 
 

I hereby certify that there is on file and of record in my office a certificate of the Attorney 

General of the State of Texas to the effect that this bond and the proceedings for the issuance 

hereof have been examined by him as required by law, that he finds that it has been issued in 

conformity with the Constitution and laws of the State of Texas and that it is a valid and binding 

special obligation of the City of Spring Valley Village, Texas, payable from the revenues and 

other funds pledged to its payment by and in the proceedings authorizing the same, and I do 

further certify that this bond has this day been registered by me. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ___________ 

 _________________________________________________________________________________________________________ 

 Comptroller of Public Accounts 
[SEAL] of the State of Texas 
 

 

The following form of Authentication Certificate shall appear on each of the Bonds other 

than those initially delivered: 

AUTHENTICATION CERTIFICATE 

 

Registration Date: 
 

This bond is one of the Bonds described in and delivered pursuant to the within-

mentioned Ordinance; and, except for the Bonds initially delivered, this bond has been issued in 

conversion of and exchange for or replacement of a bond, bonds or a portion of a bond or bonds 

of an issue which originally was approved by the Attorney General of the State of Texas and 

registered by the Comptroller of Public Accounts of the State of Texas. 

[____________________] 

as Paying Agent 

 

By_______________________________ 

                    Authorized Signature 

 

 
Date of Authentication:  _______________________ 
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The following form of Assignment shall appear on each of the Bonds. 

 
ASSIGNMENT 

 

FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto (Print 

or typewrite name, address, and zip code of transferee): …………………………………………... 

………………………………………………………………………………………………………. 

………………………………………………………………………………………………………. 

(Social Security or other identify number: …………………………………………………………) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints ……… 

………………………………………………………………………………………………………. 

attorney to transfer the within Bond on the books kept for registration thereof, with fill power of 

substitution in the premises. 

 

 

 

Signature guaranteed: 

 

…………………………………………………. 

…………………………………………………. 

NOTICE:   The signature on this assignment 

must correspond with the name of the 

registered owner as it appears on the face of the 

within Bond in every particular. 
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ARTICLE V 

 

SECURITY AND SOURCE OF 

PAYMENT FOR THE BONDS 

Section 5.1. Pledge and Source of Payment.  The Issuer hereby covenants and agrees 

that Gross Revenues of the System shall, as collected and received by the Issuer, be deposited 

and paid into the special funds hereinafter established, and shall be applied in the manner 

hereinafter set forth, in order to provide for the payment of all Maintenance and Operation 

Expenses and to provide for the payment of principal of, interest on and any redemption 

premiums on the Bonds and all expenses of paying same; and to provide for the disposition of 

the remaining Net Revenues.  

The Bonds shall constitute special obligations of the Issuer that shall be payable from and 
shall be equally and ratably secured by a first lien on the Net Revenues, as collected and received 
by the Issuer, on a parity with the lien granted all Parity Bonds, which Net Revenues shall, in the 

manner herein provided, be set aside for and pledged to the payment of the Bonds in the Interest 
and Sinking Fund and the Reserve Fund as hereinafter provided, and the Bonds shall be, in all 
respects, on a parity with and of equal dignity with one another with respect to Net Revenues.  

The Owners of the Bonds shall never have the right to demand payment of either the principal of, 
interest on, or any redemption premium on the Bonds out of any funds raised or to be raised by 
taxation. 

 
Texas Government Code chapter 1208 applies to the issuance of the Bonds and the 

pledge of the Net Revenues granted hereunder, and such pledge is therefore valid, effective, and 

perfected.  If Texas law is hereafter amended at any time while the Bonds are Outstanding and 
unpaid so that the pledge of Net Revenues hereunder is subject to the filing requirements of 
chapter 9, Texas Business & Commerce Code, then in order to preserve to the Holders of the 

Bonds the perfection of the security interest in said pledge, the Issuer agrees to take such 
measures as it determines are reasonable and necessary under Texas law to comply with the 
applicable provisions of chapter 9, Texas Business & Commerce Code and enable a filing to 

perfect the security interest in such pledge to occur. 
 

Section 5.2. Rates and Charges.  So long as any Bonds remain Outstanding, the Issuer 

shall fix, charge and collect rates and charges for the use and services of the System which are 

calculated to be fully sufficient to produce Net Revenues in each Fiscal Year which, are at least 

equal to 110% of the principal and interest requirements scheduled to occur in such Fiscal Year 

on all Parity Bonds then Outstanding plus an amount equal to the sum of all deposits required to 

be made to the Reserve Fund in such Fiscal Year; but in no event shall Net Revenues ever be less 

than the amount required to establish and maintain the Interest and Sinking Fund and the Reserve 

Fund as hereinafter provided, and, to the extent that funds for such purpose are not otherwise 

available, to pay all other outstanding obligations payable from the Net Revenues of the System, 

including all amounts owed by the Issuer to a provider of a Surety Policy, if any, as and when the 

same shall become due. 

The Issuer will not grant or permit any free service from the System, except for public 
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buildings and institutions operated by the Issuer. In addition, the Issuer will not grant or permit 
any free service from the System permitted by the previous sentence if to do so would violate 

any condition or covenant to which the Issuer is bound in connection with any federal grant 
agreement or otherwise. 

 
Section 5.3. Special Funds.  The following special funds shall be established, 

maintained and accounted for as hereinafter provided so long as any of the Bonds remain 

Outstanding: 

 
(a) Revenue Fund; 

(b) Interest and Sinking Fund for payment of Parity Bonds; and 

(c) Reserve Fund. 

All of such Funds shall be maintained as separate accounts on the books of the Issuer. 
The Interest and Sinking Fund and the Reserve Fund shall constitute trust funds which shall be 

held in trust for the Owners of the Bonds and the proceeds of which shall be pledged to the 
payment of the Bonds. All of the Funds named above shall be used solely as herein provided so 
long as any Bonds remain Outstanding. 

 
Section 5.4. Flow of Funds.  Gross Revenues of the System shall be deposited as 

collected into the Revenue Fund. Moneys from time to time on deposit to the credit of the 

Revenue Fund shall be applied in the following manner and in the following order of priority: 

(a) First, to pay Maintenance and Operation Expenses and to provide by 

encumbrance for the payment of all obligations incurred by the Issuer for Maintenance and 

Operation Expenses and to establish and maintain an operating reserve equal to one month’s 

estimated Maintenance and Operation Expenses; 

(b) Second, to make all deposits into the Interest and Sinking Fund required 

by any ordinance authorizing the issuance of Parity Bonds; 

(c) Third, to make all deposits into the Reserve Fund (and any Reserve 

Subaccounts therein) required by any ordinance authorizing the issuance of Parity Bonds; 

(d) Fourth, to make all deposits, as may be required by any ordinance of the 

Issuer authorizing the issuance of Subordinate Lien Obligations, as described in Section 6.2 

hereof, in order to provide for the payment of and security for such Subordinate Lien 

Obligations; and 

(e) Fifth, for any lawful purpose. 

Section 5.5. Interest and Sinking Fund.  So long as any Bonds remain Outstanding, on 

or before the last Business Day of each month, after making all required payments and provision 

for payment of Maintenance and Operation Expenses, there shall be transferred into the Interest 

and Sinking Fund from the Revenue Fund the following amounts: 
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(a) Such amounts, in approximately equal monthly installments, as will be 

sufficient to accumulate the amount required to pay the interest scheduled to become due on the 

Parity Bonds on the next Interest Payment Date; and 

(b) Such amounts, in approximately equal monthly installments, as will be 

sufficient to accumulate the amount required to pay the next maturing principal of the Parity 

Bonds (i.e., the principal amount payable on the next February 15), including the principal 

amounts of, and any redemption premiums on, any Parity Bonds payable as a result of the 

operation or exercise of any mandatory or optional redemption provision contained in any 

ordinance authorizing the issuance of Parity Bonds. 

Whenever the total amounts on deposit to the credit of the Interest and Sinking Fund and 

the Reserve Fund with respect to the Bonds are equivalent to the sum of the aggregate principal 

amount of all Outstanding Bonds plus the aggregate amount of all interest accrued and to accrue 

thereon, no further payments need be made into the Interest and Sinking Fund or the Reserve 

Fund with respect to the Bonds, and such Bonds shall not be regarded as being Outstanding 

except for the purpose of being paid with the moneys on deposit in such Funds. 

Moneys deposited to the credit of the Interest and Sinking Fund shall be used solely for 

the purpose of paying principal of (at maturity or prior redemption or to purchase Parity 

Obligations in the open market to be credited against mandatory redemption requirements), and 

interest and redemption premiums on the Parity Bonds,  plus all bank charges and other costs and 

expenses relating to the Parity Bonds. 

On or before each date principal becomes due and/or the Interest Payment Date on the 

Bonds, the Issuer shall transfer from the Special Interest and Sinking Fund Account to the Paying 

Agent an amount equal to the principal and interest and any redemption premium on the Bonds 

on such date, together with an amount equal to all bank charges and other costs and expenses 

relating to such payment. The Paying Agent shall destroy all paid Bonds and provide the Issuer 

with an appropriate certificate of destruction. 

Section 5.6. Reserve Fund. Upon issuance of the Bonds, the Issuer shall deposit from 

Bond proceeds to the Reserve Fund the amount of the Reserve Fund Requirement, which is 

determined to be $___________.  If not funded from proceeds of Outstanding Parity Bonds, then 

on or before the last Business Day of each month so long as any Bonds remain Outstanding, after 

making all required payments and provision for payment of Maintenance and Operation 

Expenses and after making all required transfers into the Interest and Sinking Fund, there shall 

be transferred into the Reserve Fund from the Revenue Fund amounts equal to one-sixtieth 

(1/60th) of the Reserve Fund Requirement on the Outstanding Parity Bonds unless or until there 

has been accumulated in the Reserve Fund money and investments in an aggregate amount at 

least equal to the Reserve Fund Requirement on the Outstanding Parity Bonds; provided that 

additional deposits into the Reserve Fund sufficient to provide for the increased reserve 

requirements resulting from the issuance of any Additional Bonds shall be made by not later than 

60 months from the date of issuance of such Additional Bonds as required by Section 6.1(a) 

hereof.  Such additional deposits into the Reserve Fund in connection with the issuance of any 

Additional Bonds shall be made each month in amounts equal to one-sixtieth (1/60th) of the 

Reserve Fund Requirement on the Outstanding Parity Bonds and such Additional Bonds. After 



 

42717346.1 

 
- 19 -  

 

such amount has accumulated in the Reserve Fund and so long thereafter as such Fund contains 

such amount, no further deposits shall be required to be made into the Reserve Fund, and any 

excess amounts in the Fund may be transferred to the Revenue Fund; but if and whenever the 

balance in the Reserve Fund is reduced below such amount, monthly deposits into such Fund 

shall be resumed and continued in amounts at least equal to one-sixtieth (1/60th) of the Average 

Annual Principal and Interest Requirements on the Outstanding Parity Bonds until the Reserve 

Fund has been restored to such amount. 

To the extent permitted by law and subject to appropriation of legally available funds, the 

amount required to be deposited in the Reserve Fund may be satisfied in whole or in part with 

one or more Reserve Fund Surety Policies. Such Policies may be drawn upon only after all other 

amounts in the Reserve Fund have been used or applied, In the event that the Reserve Fund 

contains two or more Reserve Fund Surety Policies, in each instance in which a draw upon the 

Reserve Fund is necessary, such Policies shall be drawn upon on a pro rata basis. Subsequent to 

each draw on any Reserve Fund Surety Policy, the first available Net Revenues, after making all 

required deposits to the Interest and Sinking Fund, shall be used first, on a pro rata basis, to 

reimburse the providers of such Policies for amounts advanced under the Policies in accordance 

with the respective agreements with such providers, second to make any other required deposits 

to the Reserve Fund, and third, to pay to the providers of the Policies, on a pro rata basis, interest 

on amounts advanced under such Policies. Upon the expiration or termination of any Reserve 

Fund Surety Policy, the Issuer shall immediately deposit in the Reserve Fund an amount which, 

together with other amounts on deposit in the Reserve Fund, shall equal the average Annual 

Principal and Interest Requirements on all Parity Bonds Outstanding on such expiration or 

termination date. 

Monies deposited to the credit of the Reserve Fund shall be used to pay the principal of 

and interest on the Outstanding Parity Bonds at any time when there is not sufficient money 

available in the Interest and Sinking Fund for such purpose and it may be used finally to pay and 

retire the last Bonds to mature or be redeemed. 

Section 5.7. Deficiencies in Funds.  If in any month there shall not be deposited into 

any Fund maintained pursuant to this Article the full amounts required hereinabove, amounts 

equivalent to such deficiency shall be set apart and paid into such Fund or Funds from the first 

available and unallocated moneys in the Revenue Fund, and such payment shall be in addition to 

the amounts otherwise required to be paid into such Funds during any succeeding month or 

months. To the extent necessary, the rates and charges for the System shall be increased to make 

up for any such deficiencies. 

Section 5.8. Investment of Funds: Transfer of Investment Income. 

(a) Money in the Revenue Fund, the Interest and Sinking Fund and the 

Reserve Fund may, at the option of the Issuer, be invested in time deposits or certificates of 

deposit secured in the manner required by law for public funds, or be invested in direct 

obligations of, or obligations the principal of and interest on which are unconditionally 

guaranteed by, the United States of America, in obligations of any agencies or instrumentalities 

of the United States of America or as otherwise permitted by state law; provided that all such 

deposits and investments shall be made in such manner (which may include repurchase 
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agreements for such investments with any national bank) that the money required to be expended 

from any Fund will be available at the proper time or times, and provided further that in no event 

shall such deposits or investments of moneys in the Reserve Fund mature later than the final 

maturity date of the Bonds. All such investments shall be valued in terms of current market value 

no less frequently than the last Business Day of the Issuer’s Fiscal Year, except that any direct 

obligations of the United States of America–State and Local Government Series shall be 

continuously valued at their par value or principal face amount. Any obligation in which money 

is so invested shall be kept and held in an official depository of the Issuer, except as hereinafter 

provided. For purposes of maximizing investment returns, money in such funds may be invested, 

together with money in other funds or with other money of the Issuer, in common investments of 

the kind described above, or in a common pool of such investments which shall be kept and held 

at an official depository of the Issuer, which shall not be deemed to be or constitute a 

commingling of such money or funds provided that safekeeping receipts or certificates of 

participation clearly evidencing the investment or investment pool in which such money is 

invested and the share thereof purchased with such money or owned by such fund are held by or 

on behalf of each such fund. If necessary, such investments shall be promptly sold to prevent any 

default. 

(b) All interest and income derived from such deposits and investments shall 

be credited monthly to the Fund from which such investment was made. 

Section 5.9. Security for Uninvested Funds.  So long as any Bonds remain 

Outstanding, all uninvested moneys on deposit in, or credited to, the Revenue Fund, the Interest 

and Sinking Fund and the Reserve Fund shall be secured by the pledge of security as provided by 

law for cities in the State of Texas. 

 

ARTICLE VI 

 

ADDITIONAL BONDS 

Section 6.1. Additional Bonds.  (a) The Issuer reserves the right to issue, for any lawful 

purpose, including the refunding of any previously issued Parity Bonds or any other bonds or 

obligations of the Issuer issued in connection with the System or payable from Net Revenues, 

one or more series of Additional Bonds on a parity with the Parity Bonds then Outstanding, 

payable from, and secured by first liens on, the Net Revenues of the System; provided, however, 

that no Additional Bonds may be issued unless: 

(i) All Additional Bonds shall mature only on August 15 and interest thereon 

shall be payable only on February 15 and August 15; 

(ii) The Interest and Sinking Fund and the Reserve Fund each contains the 

amount of money then required to be on deposit therein; 

(iii) For either the preceding Fiscal Year or any consecutive 12-month period 

ending no more than 90 days prior to adoption of such ordinance authorizing such Additional 

Bonds (the “Base Period”) either: 
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(1) The Net Revenues equal to at least 125% of the Average Annual 

Principal and Interest Requirements on all Parity Bonds that will be Outstanding 

after the issuance of the Additional Bonds then proposed to be issued, as certified 

by the Issuer’s chief financial officer or chief accountant, or by an independent 

certified accountant or firm of certified public accountants; or 

(2) The Net Revenues eligible to be deposited into the Interest and 

Sinking Fund, adjusted to give effect to any rate increase or annexation of 

territory placed into effect or consummated prior to the adoption of the ordinance 

authorizing the Additional Bonds to the same extent as if such rate increase or 

annexation had been placed into effect or consummated prior to the 

commencement of the Base Period, would have been equal to at least the amount 

required in paragraph (l) above, as certified by an independent consulting 

engineer or independent firm of consulting engineers; 

 provided, however, that the requirement in subsection (iii) shall not apply to the 

issuance of any series of Additional Bonds for refunding purposes that will not have the result of 

increasing the Average Annual Principal and Interest Requirements on the Parity Bonds; and 

 (iv) Provision is made in the ordinance authorizing the Additional Bonds then 

proposed to be issued for (l) additional payments into the Interest and Sinking Fund sufficient to 

provide for the payment of the increased principal of and interest on the Parity Bonds resulting 

from the issuance of such Additional Bonds, and (2) additional payments into the Reserve Fund 

sufficient to provide for the accumulation therein of the increased reserve requirement resulting 

from the issuance of such Additional Bonds, by no later than 60 months from the date of 

issuance of such Additional Bonds. 

Section 6.2. Subordinate Lien Obligations.  The Issuer reserves the right to issue, for 

any lawful purpose, bonds, notes or other obligations secured in whole or in part by liens on the 

Net Revenues that are junior and subordinate to the liens on Net Revenues securing payment of 

the Bonds. Such Subordinate Lien Obligations may be further secured by any other source of 

payment lawfully available for such purposes. 

Deposits may be made pursuant to Section 5.4(d) of this Ordinance into such funds as 

may be created and maintained for the payment of and security for Subordinate Lien Obligations 

described in this Section (including a reserve fund not to exceed the average annual principal and 

interest requirements on such Subordinate Lien Obligations and any provisions for curing 

deficiencies in such funds), but only to the extent that the aggregate outstanding principal 

amount of such Subordinate Lien Obligations does not exceed 50% of the aggregate principal 

amount of Bonds and Subordinate Lien Obligations Outstanding on the date of such calculation. 

Section 6.3. Special Project Bonds.  The Issuer reserves the right to issue revenue 

bonds secured by liens on and pledges of revenues and proceeds derived from Special Projects. 
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ARTICLE VII 

 

COVENANTS AND PROVISIONS 

RELATING TO BONDS 

Section 7.1. Punctual Payment of Bonds.  The Issuer covenants that it will punctually 

pay or cause to be paid the principal of and interest on all Bonds according to the terms thereof 

and will faithfully do and perform, and at all times fully observe, any and all covenants, 

undertakings, stipulations and provisions contained in this Ordinance and in any other ordinance 

authorizing the issuance of Bonds. 

Section 7.2. Power to Own and Operate System: Ratemaking Power.  The Issuer 

covenants that it has all necessary power and authority to own and operate the System as herein 

described and provided and that it possesses, and shall exercise, all necessary power and 

authority to establish, fix, increase, impose and collect rates and charges for the use and services 

of the System in the amounts required to comply with the covenants and provisions contained 

herein. 

Section 7.3. Maintenance of System.  So long as any Bonds remain Outstanding, the 

Issuer covenants that it will at all times maintain the System, or within the limits of its authority 

cause the same to be maintained, in good condition and working order and will operate the same, 

or cause the same to be operated, in an efficient and economical manner at a reasonable cost and 

in accordance with sound business principles. In operating and maintaining the System, the 

Issuer will comply with all contractual provisions and agreements entered into by it and with all 

valid rules, regulations, directions or orders of any governmental, administrative or judicial body 

promulgating same, noncompliance with which would materially and adversely affect the 

operation of the System. 

Section 7.4. Sale or Encumbrance of System.  So long as any Bonds remain 

Outstanding, the Issuer covenants that it will not sell, dispose of or, except as permitted in 

Article VI, further encumber the System; provided, however, that this provision shall not prevent 

the Issuer from disposing of any portion of the System which is being replaced or is deemed by 

the Issuer to be obsolete, worn out, surplus or no longer needed for the proper operation of the 

System. Net proceeds from any such disposition may be deposited in the Revenue Fund and, 

notwithstanding any other provision contained herein, shall be used only for System purposes. 

Any agreement pursuant to which the Issuer contracts with a person, corporation, municipal 

corporation or political subdivision to operate the System or to lease and/or operate all or part of 

the System shall not be considered as an encumbrance of the System. 

Section 7.5. Insurance.  The Issuer covenants that it will keep the System insured with 

insurers of good standing against risks, accidents or casualties against which and to the extent 

customarily insured against by political subdivisions of the State of Texas operating similar 

properties, to the extent that such insurance is available. All net proceeds of such insurance shall 

be applied to repair or replace the insured property that is damaged or destroyed, or shall be 

deposited in the Revenue Fund, or shall be used to redeem Outstanding Bonds. The cost of all 

such insurance, together with any additional insurance, shall be a part of the Maintenance and 

Operation Expenses. 
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Section 7.6. Accounts. Records and Audits.  So long as any Bonds remain Outstanding, 

the Issuer covenants that it will maintain a proper and complete system of records and accounts 

pertaining to the operation of the System in which full, true and proper entries will be made of all 

dealings, transactions, business and affairs which in any way affect or pertain to the System or 

the Gross Revenues or the Net Revenues thereof. The Issuer shall after the close of each Fiscal 

Year prepare financial statements of the System, and have those financial statements audited by 

an independent certified public accountant or independent firm of certified public accountants. 

After the audit, the Issuer shall furnish a copy of these audited financial statements, together with 

the independent certified public accountant’s report thereon, without cost, to the Municipal 

Advisory Council of Texas, the major municipal rating agencies, and any Owners of Bonds who 

shall request the same. All expenses incurred in preparing such audits shall be Maintenance and 

Operation Expenses. 

Section 7.7. Competition.  To the extent it legally may, the Issuer covenants that it will 

not grant any franchise or permit for the acquisition, construction or operation of any competing 

facilities which might be used as a substitute for the System and will prohibit the operation of 

any such competing facilities to the extent that such competing facilities would impair the 

Issuer’s ability to pay principal of or interest on the Bonds. 

Section 7.8. Pledge and Encumbrance of Net Revenues.  The Issuer covenants that it 

has the lawful power to create a lien on and to pledge the Net Revenues to secure the payment of 

the Bonds, and has lawfully exercised such power under the Constitution and laws of the State of 

Texas.  The Issuer further covenants that, other than to the payment of the Bonds, the Net 

Revenues are not and will not be made subject to any other lien, pledge or encumbrance to 

secure the payment of any debt or obligation of the Issuer, unless such lien, pledge or 

encumbrance is junior and subordinate to the lien and pledge securing payment of the Bonds. 

The Issuer covenants to take all such actions as may be necessary or required from time to time 

under Texas law to preserve or perfect the priority of the first lien on Net Revenues created in 

this section. 

Section 7.9. Bondholders Rights and Remedies.  This Ordinance shall constitute a 

contract between the Issuer and the Owners of the Bonds from time to time Outstanding and this 

Ordinance shall be and remain irrepealable until the Bonds and the interest thereon shall be fully 

paid or discharged or provision therefor shall have been made as provided herein.  In the event of 

a default in the payment of the principal of or interest on any of the Bonds or a default in the 

performance of any duty or covenant provided by law or in this Ordinance, the Owner or Owners 

of any of the Bonds may pursue all legal remedies afforded by the Constitution and laws of the 

State of Texas to compel the Issuer to remedy such default and to prevent further default or 

defaults. Without in any way limiting the generality of the foregoing, it is expressly provided that 

any Owner of any of the Bonds may at law or in equity, by suit, action, mandamus, or other 

proceedings, enforce and compel performance of all duties required to be performed by the 

Issuer under this Ordinance, including the making and collection of reasonable and sufficient 

rates and charges for the use and services of the System, the deposit of the revenues thereof into 

the special funds herein provided, and the application of such revenues in the manner required in 

this Ordinance. 
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Section 7.10. Defeasance.  Any Bond is deemed paid and is no longer considered to be a 

Bond within the meaning of this Ordinance when payment of the principal of and interest on 

such Bond to the Stated Maturity thereof or (if notice of redemption has been duly given, 

irrevocably provided for, or waived as provided herein) to the Redemption Date has been made 

or has been provided for by deposit with the Paying Agent for such payment (or with any other 

bank or trust company which has agreed to hold the same for such purpose) (1) money sufficient 

to make such payment, (2) Governmental Obligations certified by an independent public 

accounting firm of national reputation to be of such maturities and interest payment dates and to 

bear such interest as will, without further investment or reinvestment of either the principal 

amount thereof or the interest earnings therefrom, be sufficient to make such payment, or (3) a 

combination of money and Governmental Obligations together so certified sufficient to make 

such payment, provided that all the expenses pertaining to the Bonds with respect to which such 

deposit is made have been paid or the payment thereof provided for to the satisfaction of the 

Paying Agent (and to such other bank or trust company).  The City reserves the right, subject to 

satisfying  the requirements of (1) through 3 above, to substitute other Governmental Obligations 

for the Governmental Obligations originally deposited, to reinvest the uninvested moneys on 

deposit for such defeasance and to withdraw for the benefit of the Issuer moneys in excess of the 

amount required for such defeasance. 

If such deposit is made with respect to some but not all of the Bonds then Outstanding, 

the Issuer shall designate the Stated Maturities of Bonds with respect to which such deposit is 

made.  If such deposit is sufficient to provide for the payment of the principal of and interest on 

some but not all Outstanding Bonds of a particular Stated Maturity so designated, the Paying 

Agent shall select the Outstanding Bonds of such Stated Maturity with respect to which such 

deposit is made by such random method as the Paying Agent deems fair and appropriate and 

which may provide for the selection of portions (equal to and leaving unredeemed an authorized 

denomination) of Bonds a denomination larger than $5,000. 

Notwithstanding anything herein to the contrary, no such deposit has the effect described 

in this Section (a) if made during the subsistence of a default in the payment of any Bond unless 

made with respect to all of the Bonds then Outstanding or (b) unless accompanied by an opinion 

of counsel of recognized standing in the field of federal income taxation to the effect that neither 

such deposit nor the investment thereof adversely affects the excludability of interest on any 

Bond from the gross income of any owner thereof for federal income tax purposes. 

The Paying Agent (or other bank or trust company) with which a deposit is made of 

money and Governmental Obligations for such purpose shall hold the deposit in a segregated 

account in trust or escrow for the Registered Owners of the Bonds with respect to which such 

deposit is made and, together with any investment income therefrom, the deposit may be 

disbursed solely to pay the principal of and interest on such Bonds when due, except that cash 

receipts may be withdrawn and paid to the Issuer provided the date and amount of such 

withdrawals are taken into account in the most recent verification of the accounting firm referred 

to in this Section.  No money or Governmental Obligations so deposited may be invested or 

reinvested unless in Governmental Obligations and unless such money and Governmental 

Obligations not invested and such new investments are together certified by an independent 

public accounting firm of national reputation to be of such amounts, maturities, and interest 

payment dates and to bear  such interest as will, without further investment or reinvestment of 
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either the principal amount thereof or the interest earnings therefrom, be sufficient to make such 

payment. 

At such times as a Bond is deemed to be paid hereunder, as aforesaid, it is no longer 

entitled to the benefits of this Ordinance, except for the purposes of any such payment from such 

money or Governmental Obligations and for the provisions of Sections 3.7 and 3.10 and for the 

continuing compliance of the Issuer with the provisions of Section 9.4. 

The Issuer reserves the option, to be exercised at the time of the defeasance of the Bond, 

to call for redemption, at an earlier date, those Bonds which have been defeased to their maturity 

date, if the Issuer (i) in the proceedings providing for the firm banking and financial 

arrangements, expressly reserves the right to call the Bonds for redemption; (ii) gives notice of 

the reservation of that right to the owners of the Bonds immediately following the making of the 

firm banking and financial arrangements; and (iii) directs that notice of the reservation be 

included in any redemption notices that it authorizes. 

Section 7.11. Legal Holidays.  In any case where the payment date of principal of or 

interest on the Bonds or the redemption date of any Bonds shall not be a Business Day, then 

payment of principal or interest need not be made on such date but may be made on the next 

succeeding Business Day with the same force and effect as if made on the payment date or the 

redemption date and no interest shall accrue for the period from the payment date or redemption 

date to the date of actual payment. 

Section 7.12. Unavailability of Authorized Publication.  If, because of the temporary or 

permanent suspension of any newspaper, journal or other publication, or, for any reason, 

publication of notice cannot be made meeting any requirements herein established, any notice 

required to be published by the provisions of this Ordinance shall be given in such other manner 

and at such time or times as in the judgment of the Issuer or the Paying Agent for the Bonds shall 

most effectively approximate such required publication and the giving of such notice in such 

manner shall for all purposes of this Ordinance be deemed to be in compliance with the 

requirements for publication thereof 

Section 7.13. No Recourse Against Issuer Officials.  No recourse shall be had for the 

payment of principal of or interest on any Bonds or for any claim based thereon or on this 

Ordinance against any official of the Issuer or any person executing any Bonds. 

Section 7.14. Amendment to Ordinance.  The Issuer may, without the consent of 

Owners of any Bonds, make any amendment to this ordinance which, in the opinion of the 

Issuer, is not determined to adversely affect the Owners of any Bond, including the curing of any 

ambiguity, inconsistencies, incongruity or formal defect on omission.  The Issuer may, with the 

consent of Owners holding a majority in aggregate principal amount of the Bonds then 

Outstanding affected thereby, amend, add to, or rescind any of the provisions of this Ordinance; 

provided that, without the consent of all Owners of Outstanding Bonds, no such amendment, 

addition or rescission shall (l) extend the time or times of payment of the principal of, premium, 

if any, and interest on the Bonds, reduce the principal amount thereof, the redemption price 

therefor, or the rate of interest thereon, or in any other way modify the terms of payment of the 

principal of, premium, if any, or interest on the Bonds, (2) give any preference to any Parity 
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Bond over any other Parity Bond, or (3) reduce the aggregate principal amount of Parity Bonds 

required to be held by Owners for consent to any such amendment, addition or rescission. 

ARTICLE VIII 

 

CONCERNING THE PAYING AGENT 

Section 8.1. Acceptance.  The Bank of New York Mellon Trust Company, N.A., is 

hereby appointed as the initial Paying Agent for the Bonds. Such initial Paying Agent and any 

successor Paying Agent, by undertaking the performance of the duties of the Paying Agent 

hereunder, and in consideration of the payment of fees and/or deposits of money pursuant to this 

Ordinance, shall be deemed to accept and agree to abide by the terms of this Ordinance.   

Section 8.2. Fiduciary Account.  All money transferred to the Paying Agent under this 

Ordinance (except sums representing Paying Agent’s fees) shall be (i) held in a fiduciary account 

for the benefit of the Issuer, (ii) the property of the Issuer, and (iii) disbursed in accordance with 

this Ordinance. 

Section 8.3. Bonds Presented: Unclaimed Funds.  Subject to the provisions of Section 

8.4, all matured Bonds presented to the Paying Agent for payment shall be paid without the 

necessity of further instructions from the Issuer.  Such Bonds shall be canceled as provided 

herein. 

Funds held by the Paying Agent that represent principal of and interest on the Bonds 

remaining unclaimed by any Registered Owner after the expiration of three years from the date 

such funds have become due and payable (a) shall be reported and disposed of by the Paying 

Agent in accordance with the provisions of Title 6 of the Texas Property Code, as amended, to 

the extent such provisions are applicable to such funds, or (b) to the extent such provisions do 

not apply to the funds, shall be paid by the Paying Agent to the Issuer upon receipt by the Paying 

Agent of a written request therefor from the Issuer. 

The Paying Agent shall have no liability to the Owners of the Bonds by virtue of actions 

taken in compliance with this Section. 

Section 8.4. Paying Agent May Own Bonds.  The Paying Agent in its individual or any 

other capacity, may become the owner or pledgee of Bonds with the same rights it would have if 

it were not the Paying Agent. 

Section 8.5. Successor Paying Agents.  The Issuer reserves the right to replace the 

Paying Agent.  The Issuer covenants to maintain and provide a Paying Agent at all time that is a 

commercial bank or trust company organized under the laws of the United States or any state that 

is duly qualified and legally authorized to serve as and perform the duties and services of Paying 

Agent for the Bonds.  Upon any change in the Paying Agent for the Bonds, the Issuer will 

promptly cause a written notice of the change to be sent to each registered owner of the Bonds by 

United States mail, first class postage prepaid, which notice shall also give the address of the 

new Paying Agent.  
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The Issuer reserves the right to change the Paying Agent for the Bonds on not less than 

60 days’ written notice to the Paying Agent, as long as any such notice is effective not less than 

60 days prior to the next succeeding principal or Interest Payment Date for the Bonds. Promptly 

upon the appointment of any successor Paying Agent, the previous Paying Agent shall deliver 

the Register or a copy thereof to the new Paying Agent and the new Paying Agent shall notify 

each Registered Owner, by first-class mail, postage prepaid, of such change and of the address of 

the new Paying Agent. Each Paying Agent hereunder, by acting in that capacity, shall be deemed 

to have agreed to the provisions of this Ordinance. 

 

ARTICLE IX 

 

PROVISIONS CONCERNING SALE AND APPLICATION 

OF PROCEEDS OF BONDS 

Section 9.1. Sale of Bonds; Execution of Purchase Agreement: Offering Documents: 

Insurance: Ratings.  The sale of the Bonds to the Texas Water Development Board (the 

“Purchaser”, having all the rights, benefits, and obligations of a Holder), at the price of par  is 

hereby approved and confirmed in accordance with the terms and conditions set forth in the 

Private Placement Bid Sheet and Bid Form, which terms and conditions are hereby found and 

determined to be the most advantageous reasonably obtainable by the Issuer and in its best 

interest.  The Mayor and the Mayor Pro Tem of the Governing Body, or either of them, are 

hereby authorized and instructed to execute and accept the Investor Letter as the act and deed of 

the Governing Body. 

The Issuer confirms the offering of the Bonds as a private offering, and confirms the 

engagement of Coastal Securities, Inc., as placement agent for the Bonds. 

Section 9.2. Approval, Registration and Delivery.  The Mayor of the Issuer is 

authorized and directed to execute and the Secretary of the Issuer to attest the Initial Bond in the 

name of the initial purchaser.  The Mayor and the Issuer Secretary (or the Acting Secretary) are 

also hereby authorized to have control and custody of the Bonds and all necessary records and 

proceedings pertaining thereto pending their delivery, and the Mayor, the Issuer Secretary (or the 

Acting Secretary), the Issuer Administrator and other officers and employees of the Issuer are 

hereby authorized, directed and instructed to make such certifications and to execute such 

instruments (including by printed facsimile signature, the Bonds) as may be necessary to 

accomplish the delivery of the Bonds and to assure the investigation, examination and approval 

thereof by the Attorney General of Texas and the registration of the initial Bonds by the 

Comptroller of Public Accounts of the State of Texas. Upon registration of the Bonds, the 

Comptroller of Public Accounts of the State of Texas (or a deputy designated in writing to act for 

him) shall be requested to sign manually the registration certificate prescribed herein to be 

attached or affixed to each Bond initially delivered and the seal of the Comptroller of Public 

Accounts of the State of Texas shall be impressed or printed or lithographed thereon.  If 

requested by the Attorney General or its representatives, or if otherwise deemed necessary to 

properly evidence the intent of the Issuer in the adoption of this Ordinance, the Mayor or Mayor 

Pro Tem of the Governing Body may make such ministerial changes in the written text of this 

Ordinance, which determination shall be final. 



 

42717346.1 

 
- 28 -  

 

Section 9.3. Application of Proceeds of the Bonds.  Proceeds from the sale of the 

Bonds shall, promptly upon receipt by the Issuer, be applied as follows as designated in the 

Closing Memorandum of the Issuer’s financial advisor, or as otherwise approve by the City 

Administration or Governing Body: 

(a) Accrued interest and premium, if any, shall be deposited into the Interest 

and Sinking Fund. 

(b) A portion of the proceeds shall be applied to pay expenses arising in 

connection with the Bonds. 

(c) A portion of the proceeds shall be deposited into the Reserve Fund, if 

necessary. 

(d) Any proceeds from the sale of the Bonds remaining after making all of the 

foregoing deposits and payments shall be deposited into a construction fund and used to improve 

and expand the System. 

Section 9.4. Covenants to Maintain Tax-Exempt Status.    

(a) Definitions.  When used in this Section, the following terms have the 

following meanings: 

“Closing Date” means the date on which the Bonds are first authenticated and delivered 

to the initial purchasers against payment therefor. 

“Code”  means the Internal Revenue Code of 1986, as amended by all legislation, if any, 

effective on or before the Closing Date. 

“Computation Date” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Gross Proceeds” means any proceeds as defined in Section 1.148-1(b) of the 

Regulations, and any replacement proceeds as defined in Section 1.148-1(c) of the Regulations, 

of the Bonds. 

“Investment” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Nonpurpose Investment” means any investment property, as defined in section 148(b) of 

the Code, in which Gross Proceeds of the Bonds are invested and which is not acquired to carry 

out the governmental purposes of the Bonds. 

“Rebate Amount” has the meaning set forth in Section 1.148-1(b) of the Regulations. 

“Regulations” means any proposed, temporary, or final Income Tax Regulations issued 

pursuant to Sections 103 and 141 through 150 of the Code, and 103 of the Internal Revenue 

Code of 1954, which are applicable to the Bonds.  Any reference to any specific Regulation shall 

also mean, as appropriate, any proposed, temporary or final Income Tax Regulation designed to 

supplement, amend or replace the specific Regulation referenced. 
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“Yield” of 

(1) any Investment has the meaning set forth in Section 1.148-5 of the 

Regulations; and 

(2) the Bonds has the meaning set forth in Section 1.148-4 of the 

Regulations. 

(b) Not to Cause Interest to Become Taxable.  The Issuer shall not use, permit 

the use of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition, 

construction or improvement of which is to be financed directly or indirectly with Gross 

Proceeds) in a manner which if made or omitted, respectively, would cause the interest on any 

Bond to become includable in the gross income, as defined in section 61 of the Code, of the 

owner thereof for federal income tax purposes.  Without limiting the generality of the foregoing, 

unless and until the Issuer receives a written opinion of counsel nationally recognized in the field 

of municipal bond law to the effect that failure to comply with such covenant will not adversely 

affect the exemption from federal income tax of the interest on any Bond, the Issuer shall comply 

with each of the specific covenants in this Section. 

(c) No Private Use or Private Payments.  Except as permitted by section 141 

of the Code and the Regulations and rulings thereunder, the Issuer shall at all times prior to the 

last Stated Maturity of Bonds: 

(1) exclusively own, operate and possess all property the acquisition, 

construction or improvement of which is to be financed or refinanced directly or 

indirectly with Gross Proceeds of the Bonds, and not use or permit the use of such 

Gross Proceeds (including all contractual arrangements with terms different than 

those applicable to the general public) or any property acquired, constructed or 

improved with such Gross Proceeds in any activity carried on by any person or 

entity (including the United States or any agency, department and instrumentality 

thereof) other than a state or local government, unless such use is solely as a 

member of the general public; and 

(2) not directly or indirectly impose or accept any charge or other 

payment by any person or entity who is treated as using Gross Proceeds of the 

Bonds or any property the acquisition, construction or improvement of which is to 

be financed or refinanced directly or indirectly with such Gross Proceeds other 

than taxes of general application within the Issuer or interest earned on 

investments acquired with such Gross Proceeds pending application for their 

intended purposes. 

(d) No Private Loan.  Except to the extent permitted by section 141 of the 

Code and the Regulations and rulings thereunder, the Issuer shall not use Gross Proceeds of the 

Bonds to make or finance loans to any person or entity other than a state or local government.  

For purposes of the foregoing covenant, such Gross Proceeds are considered to be “loaned” to a 

person or entity if: (1) property acquired, constructed or improved with such Gross Proceeds is 

sold or leased to such person or entity in a transaction which creates a debt for federal income tax 
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purposes; (2) capacity in or service from such property is committed to such person or entity 

under a take or pay, output or similar contract or arrangement; or (3) indirect benefits, or burdens 

and benefits of ownership, of such Gross Proceeds or any property acquired, constructed or 

improved with such Gross Proceeds are otherwise transferred in a transaction which is the 

economic equivalent of a loan. 

(e) Not to Invest at Higher Yield.  Except to the extent permitted by section 

148 of the Code and the Regulations and rulings thereunder, the Issuer shall not at any time prior 

to the final Stated Maturity of the Bonds directly or indirectly invest Gross Proceeds in any 

Investment, if as a result of such investment the Yield of any Investment acquired with Gross 

Proceeds, whether then held or previously disposed of, exceeds the Yield of the Bonds.   

(f) Not Federally Guaranteed.  Except to the extent permitted by section 

149(b) of the Code and the Regulations and rulings thereunder, the Issuer shall not take or omit 

to take any action which would cause the Bonds to be federally guaranteed within the meaning of 

section 149(b) of the Code and the Regulations and rulings thereunder. 

(g) Information Report.  The Issuer shall timely file the information required 

by section 149(e) of the Code with the Secretary of the Treasury on Form 8038-G or such other 

form and in such place as the Secretary may prescribe. 

(h) No Rebate Required.  The Issuer warrants and represents that it satisfies 

the requirements of paragraph (2) and (3) of section 148(f) of the code with respect to the Bonds 

without making the payments for the United States described in such section.  Specifically, the 

Issuer warrants and represents that: 

(1) the Issuer is a governmental unit with general taxing powers; 

(2) at least 95% of the net proceeds of the Bonds will be used for the 

local governmental activities of the Issuer; 

(3) the aggregate face amount of all tax exempt obligations issued or 

expected to be issued by the Issuer (and all subordinate entities thereof) in the 

calendar year in which the Bonds are issued is not reasonably expected to exceed 

$5,000,000. 

Provided, however, should additional tax-exempt obligations be issued or incurred, 

including lease purchase financings, in the 2018 calendar year which would cause the total face 

amount of tax-exempt obligations issued and incurred in such calendar year to exceed 

$5,000,000, the Issuer agrees and covenants that it will maintain complete records regarding the 

investments of the proceeds of sale of the Bonds and rebate any “arbitrage profits” to the United 

States as required by Section 148(f) of the Code. 

(i) Not to Divert Arbitrage Profits.  Except to the extent permitted by section 

148 of the Code and the Regulations and rulings thereunder, the Issuer shall not, at any time 

prior to the earlier of the Stated Maturity or final payment of the Bonds, enter into any 

transaction that reduces the amount required to be paid to the United States pursuant to 

Subsection (h) of this Section because such transaction results in a smaller profit or a larger loss 
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than would have resulted if the transaction had been at arm's length and had the Yield of the 

Bonds not been relevant to either party. 

(j) Elections.  The Issuer hereby directs and authorizes the Mayor and City 

Administrator, either or any combination of them, to make elections permitted or required 

pursuant to the provisions of the Code or the Regulations, as they deem necessary or appropriate 

in connection with the Bonds, in the Certificate as to Tax Exemption or similar or other 

appropriate certificate, form or document. 

Section 9.5. Paying Agent Agreement.  The registration of and payment of the 

principal of, premium, if any, and interest on the Bonds when due shall be effectuated pursuant 

to the terms of a Paying Agent Agreement to be entered into by and between the Issuer and the 

Paying Agent, which shall be substantially in the form presented on this date to the Governing 

Body, the terms and provisions of which are hereby approved, and the Mayor is hereby 

authorized to execute and deliver such Paying Agent Agreement on behalf of the Issuer in 

multiple counterparts and the Issuer Secretary (or the Acting Secretary) is hereby authorized to 

attest thereto and affix the Issuer’s seal. 

Section 9.6. Bond Counsel.  Bond Counsel services in connection with the issuance of 

the Bonds shall be provided pursuant to the terms of an Engagement Letter to be entered into by 

and between the Issuer and Norton Rose Fulbright US LLP, Houston Texas (“Bond Counsel”), 

which shall be substantially in the form presented on this date to the Governing Body, the terms 

and provisions of which are hereby approved, and the Mayor is authorized to execute and deliver 

such Engagement Letter on behalf of the Issuer in multiple counterparts and the Issuer Secretary 

(or the Acting Secretary) is authorized to attest thereto and affix the Issuer’s seal. 

Section 9.7. Related Matters.  In order that the Issuer shall satisfy, in a timely manner, 

all of its obligations under the Ordinance, the Mayor, the Issuer Secretary (or the Acting 

Secretary), and other appropriate officers and agents of the Issuer are hereby authorized and 

directed to take all other actions that are reasonably necessary to provide for issuance and 

delivery of the Bonds, including executing by manual or facsimile signature and delivering on 

behalf of the Issuer all certificates, consents, receipts, requests, notices, investment agreements 

and other documents as may be reasonably necessary to satisfy the Issuer’s obligations under the 

Ordinance and to direct the transfer and application of funds of the Issuer consistent with the 

provisions of the Ordinance. If requested by the Attorney General of Texas or his 

representatives, the Mayor may authorize such 

(i) Defeasances; 

(j) Release, substitution, or sale of property securing repayment of the Bonds; and 

(k) Rating changes. 
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ARTICLE X 

 

CONTINUING DISCLOSURE UNDERTAKING 

Section 10.1. Not Applicable.  The Bonds are privately placed, and are not subject to the 

Continuing Disclosure requirements of Security and Exchange Commission Rule 15c-2(12). 

 

ARTICLE XI 

 

MISCELLANEOUS 

Section 11.1. Bond Insurance.   In order to obtain the lowest attainable interest rates 

on the Bonds, the Governing Body has purchased municipal bond insurance (the “Bond 

Insurance”) from Financial Security Assurance, Inc.  The Governing Body has also purchased 

municipal bond debt service reserve fund policy insurance (“Reserve Fund Policy”) in an amount 

equal to the debt reserve fund requirement. In consideration of the issuance of the Bond 

Insurance and the Reserve Fund Policy, the agreements and covenants of the City in favor of the 

Bond Insurer substantially in the forms set forth herein are hereby approved, subject to such 

insertions, additions, and modifications as shall be necessary to satisfy the conditions set forth in 

the commitments of the Bond Insurer to issue the Bond Insurance and Reserve Fund Policy.    

Section 11.2. Further Proceeding.  The Mayor of the Issuer, the City Secretary (or the 

Acting Secretary) and other appropriate officials of the Issuer are hereby authorized and directed 

to do any and all things necessary and/or convenient to carry out the terms of this Ordinance. 

Section 11.3. Severability.  If any Section, paragraph, clause or provision of this 

Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or 

unenforceability of such Section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Ordinance. 

Section 11.4. Open Meeting.  It is hereby found, determined and declared that a 

sufficient written notice of the date, hour, place and subject of the meeting of the Governing 

Body at which this Ordinance was adopted was posted at a place convenient and readily 

accessible at all times to the general public at the City Hall of the Issuer for the time required by 

law preceding this meeting, as required by the Open Meetings Act, chapter 551, Texas 

Government Code, as amended, and that this meeting has been open to the public as required by 

law at all times during which this Ordinance and the subject matter thereof has been discussed, 

considered and formally acted upon. The Governing Body further ratifies, approves and confirms 

such written notice and the contents and posting thereof 

Section 11.5. Declaration of Emergency.  It is hereby officially found and determined 

that a case of emergency affecting life, health, property and the public peace exists which 

requires the holding of the meeting at which this Ordinance is passed and further requires that 

this Ordinance be passed finally and take effect immediately on the date of its introduction, such 

emergency and urgent public necessity being that the proceeds from the sale of the Bonds are 

required as soon as possible and without delay for the purposes set forth herein. 
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Section 11.6. Repealer.  All ordinances, or parts thereof inconsistent herewith, are 

hereby repealed to the extent of such inconsistency. 
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  PASSED AND ADOPTED on _________ __, 2018. 
 

 

 

       /s/ Tom Ramsey______________________________ 

       Mayor, City of Spring Valley Village, Texas 

 

ATTEST: 

 

 

/s/ Roxanne Benitez__________________________ 

City Secretary, City of Spring Valley Village, Texas 

 

 
 

 

 



PRIVATE PLACEMENT MEMORANDUM DATED [NOVEMBER 1, 2018] 

 

NEW ISSUE BOOK-ENTRY-ONLY 
 
On the date of initial delivery of the Bonds (defined below), Issuer Bond Counsel (defined on page 2) will render its opinion 

substantially in the form attached in APPENDIX C - FORM OF OPINION OF BOND COUNSEL. 
 

$2,380,000 
CITY OF SPRING VALLEY VILLAGE, TEXAS 

WATERWORKS AND SEWER SYSTEM REVENUE BONDS 
SERIES 2018 (the “Bonds”) 

 
Dated: [November 1, 2018] Due: August 15 

 

Interest Date Interest on the Bonds will be payable on February 15 and August 15 each year, commencing 
February 15, 2019 (each an “Interest Payment Date”). The Bonds will bear interest at the rates 
per annum set forth in “APPENDIX A - MATURITY SCHEDULE.” 

Record Date The close of business on the fifteenth calendar day of the month immediately preceding such 
interest payment date. 

Date Interest Accrues: Each Bond shall bear interest from the Delivery Date thereof or the most recent Interest Payment 
Date to which interest has been paid or provided for at the rates set forth on page (i), such interest 
payable semiannually on February 15 and August 15 of each year until the earliest of maturity 
or prior redemption, commencing on February 15, 2019. 

Redemption: The Bonds are subject to redemption prior to maturity as provided herein. See “THE BONDS - 
Redemption Provisions” herein. 

Authorized Denominations: The Bonds are being issued as fully registered bonds in denominations of $5,000, or any integral 
multiple thereof. 

Paying Agent/Registrar/Registrar: The paying agent (“Paying Agent/Registrar/Registrar”) for the Bonds is Bank of New York 
Mellon Trust Company N.A., Houston, Texas. 

Book-Entry-Only System: Upon initial issuance, the ownership of the Bonds will be registered in the registration books of 
the Issuer kept by the Paying Agent/Registrar, in the name of Cede & Co., as nominee of The 
Depository Trust Company, New York, New York (“DTC”) to which principal, redemption 
premium, if any, and interest payments on the Bonds will be made.  The purchasers of the Bonds 
will not receive physical delivery of   bond certificates. Principal of, interest, and premium, if 
any, on the Bonds will be payable at the designated office of the Paying Agent/Registrar in 
Houston, Texas as the same become due and payable. 

Issuer: City of Spring Valley Village, Texas (the “City”) 

Official Action: Ordinance passed by the City Council dated [____________, 2018] 

Purpose: See “APPENDIX B – OFFICIAL ACTION.” 

Security for the Bonds: See “APPENDIX B – OFFICIAL ACTION.” 

Ratings: See “Other Information – Ratings.” 

Delivery Date: [November 15, 2018] 
 

See “Appendix A – Maturity Schedule” for Principal Amounts, 
Maturities, Interest Rates, Prices or Yields, and Initial CUSIP Numbers 

 

 



CITY OF SPRING VALLEY VILLAGE, TEXAS 
 
 

Elected Officials 
 

 
 
Selected Administrative Staff 
 

 
__________ 
(1)   Overall law enforcement experience of more than 20 years.   

 
Consultants, Advisors and Independent Auditors 

 
Norton Rose Fulbright US LLP ..................................................... Bond Counsel 
Masterson Advisors LLC ......................................................... Financial Advisor 
Bank of New York Mellon Trust Company N.A. ............ Paying Agent/Registrar 
Belt Harris Pechacek, LLLP ................................................ Independent Auditor 

  

City Council Position
Length of 

Service
Term 

Expires Occupation
Tom S. Ramsey Mayor 6 years 2020 Development Officer SWBTS
Allen Carpenter Council Member 10 years 2020 IT Manager
Tom Donaho Council Member 1 year 2019 Attorney
Marcus Vajdos Council Member 7 years 2019 Accountant
David Dominy Council Member < 1 year 2019 Real Estate
Joy McCormack Council Member < 1 year 2020 Jedhi LLC Manager

Name Position
Years of 
Service

Years of 
Experience

Julie Robinson City Administrator 1 year 23 years
Roxanne Benitez City Secretary 4 years 18 years
Michelle Yi City Treasurer 6 years 16 years

Loyd R. Evans Chief of Police 14 years 2 years(1)

Arthur Faiello Public Works Director < 1 year 20 years
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Private Placement Memorandum relating to 
 

$2,380,000 
 

CITY OF SPRING VALLEY VILLAGE, TEXAS 
WATERWORKS AND SEWER SYSTEM REVENUE BONDS 

SERIES 2018 (the “Bonds”)  
 
 

INTRODUCTION 
 

This Private Placement Memorandum, including the cover page and appendices, contains brief descriptions of the Issuer, 
provides certain information with respect to the issuance by the Issuer, and summaries of certain provisions of the “Bonds” pursuant to 
the Official Action. Except as otherwise set forth herein, capitalized terms used but not defined in this Private Placement Memorandum 
have the meanings assigned to them in the Official Action. See “APPENDIX B – FORM OF OFFICIAL ACTION” attached hereto. 

APPENDIX A contains the maturity schedule for the Bonds. APPENDIX B contains a copy of the City’s Ordinance 
authorizing the Bonds (the “Official Action”), including a description of the purpose for the proceeds of the Bonds. APPENDIX C 
contains a copy of the proposed opinion of Bond Counsel with respect to the Bonds. The summaries of the documents contained in the 
forepart of this Private Placement Memorandum are not complete or definitive, and every statement made in this Private Placement 
Memorandum concerning any provision of any document is qualified by reference to such document in its entirety. 
 

THE BONDS 
 

General Description 

The Bonds are being issued in the aggregate principal amount set forth in APPENDIX A of this Private Placement 
Memorandum and will mature and be subject to redemption prior to maturity as described therein. The Bonds are being issued as fully 
registered bonds in denominations of $5,000, or any integral multiple thereof. The Bonds will be dated as of the stated date of issue and 
will mature on the dates referenced thereon, and will bear interest at the rates per annum set forth in “APPENDIX A - MATURITY 
SCHEDULE.” 
 

Interest on the Bonds is payable semiannually on each Interest Payment Date, and will be calculated on the basis of a 360-day 
year consisting of twelve 30-day months. Principal and the redemption price with respect to the Bonds will be payable to the Owners 
upon presentation and surrender at the principal office of the Paying Agent/Registrar. 
 
Purpose 

See “APPENDIX B - FORM OF OFFICIAL ACTION.” 
 
Authority for Issuance 

The Bonds are issued pursuant to the general laws of the State of Texas, particularly Chapter 1502, Texas Government Code, 
as amended, Article XIII Section 1 of the City’s Home Rule Charter, and an ordinance passed by the City Council. 
 
Security for the Bonds 

See “APPENDIX B - FORM OF OFFICIAL ACTION.” 
 
Redemption Provisions 

On August 15, 2028, or on any date thereafter, the Bonds maturing on and after August 15, 2029 may be redeemed prior to 
their scheduled maturities in inverse order of maturity, upon the written direction of the Issuer, with funds provided by the Issuer, at par 
plus accrued interest to the date fixed for redemption as a whole, or in part, and if less than all of a maturity is to be redeemed the Paying 
Agent/Registrar will determine by lot the Bonds, or portions thereof within such maturity to be redeemed (provided that a portion of a 
Bond may be redeemed only in Authorized Denominations). 
 
 



Notice of Redemption; Selection of Bonds to Be Redeemed 

See “APPENDIX B - FORM OF OFFICIAL ACTION.” 
 

The Paying Agent/Registrar, so long as a Book-Entry-Only System is used for the Bonds, will send any notice of redemption 
of the Bonds, notice of proposed amendment to the Ordinance or other notices with respect to the Bonds only to DTC. Any failure by 
DTC to advise any DTC participant, or of any DTC participant or indirect participant to notify the beneficial owner, shall not affect the 
validity of the redemption of the Bonds called for redemption or any other action premised on any such notice. Redemption of portions 
of the Bonds by the Issuer will reduce the outstanding principal amount of such Bonds held by DTC. 
 
Book-Entry-Only System 

The information in this caption concerning The Depository Trust Company, New York, New York (“DTC”) and DTC’s book 
entry system has been obtained from DTC and the Issuer makes no representation or warranty nor takes any responsibility for the 
accuracy or completeness of such information. 
 

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered securities registered in the 
name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC. 
One fully-registered certificate will be issued for each maturity of the Bonds and deposited with DTC. See APPENDIX B - “FORM OF 
OFFICIAL ACTION.” 
 

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking organization” within the 
meaning of the New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning of the 
New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities 
Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity, corporate and 
municipal debt issues, and money market instrument (from over 100 countries) that DTC’s participants (the “Direct Participants”) 
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities transactions, in 
deposited securities, through electronic computerized book entry transfers and pledges between Direct Participants’ accounts. This 
eliminates the need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers 
and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearance 
Corporation, and Fixed Income Clearance Corporation, all of which are registered clearing agencies. DTCC is owned by the users of 
its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and 
dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, 
either directly or indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of “AA+”. The DTC Rules applicable to its 
Participants are on file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com 
and www.dtc.org. 
 

TAX MATTERS 
 
Opinion 
 

Bond Counsel will deliver its opinion on the date of delivery of the Bonds substantially in the form as attached in “APPENDIX 
C - FORM OF OPINION OF BOND COUNSEL.” 

 

OTHER INFORMATION 
 
Forward Looking Statements 
 

The statements contained in this Private Placement Memorandum, including the cover page, appendices, and any other 
information or documents provided by the Issuer, that are not purely historical, are forward-looking statements, including statements 
regarding the Issuer’s expectations, hopes, intentions, or strategies regarding the future. Holders and beneficial owners of the Bonds 
have placed reliance on forward-looking statements.  All forward-looking statements included in this Private Placement Memorandum 
are based on information available to the Issuer on the date hereof. It is important to note that the Issuer’s actual results could differ 
materially from those in such forward-looking statements. 



 
Ratings 
 

No application has been made to any ratings agency or municipal bond insurance company for qualification of the Bonds for 
ratings or municipal bond insurance, respectively. 
 

LITIGATION 
 

General 
 

On the date of delivery of the Bonds to the initial purchasers thereof, the Issuer will execute and deliver a certificate to the 
effect that, except as disclosed herein, no litigation of any nature has been filed or is pending, as of that date, to restrain or enjoin the 
issuance or delivery of the Bonds or which would affect the provisions made for their payment or security or in any manner questioning 
the validity of the Bonds. 
 
The Issuer 

There is no litigation, proceeding, inquiry or investigation pending by or before any court or other governmental authority or 
entity (or, to the best knowledge of the Issuer, threatened) that adversely affects the power, authority or obligation of the Issuer to deliver 
the Bonds, the security for, or the validity of, the Bonds or the financial condition of the Issuer.  

 
CONTINUING DISCLOSURE OF INFORMATION 

 

In the Official Action, the Issuer has made the following agreement for the benefit of the holders and beneficial owners of the 
Bonds. The Issuer is required to observe the agreement for so long as it remains obligated to advance funds to pay the Bonds. Under the 
agreement, the Issuer will be obligated to provide certain updated financial information and operating data, and timely notice of specified 
material events, to the Municipal Securities Rulemaking Board through the Electronic Municipal Market Access System. SEE 
APPENDIX B - “FORM OF OFFICIAL ACTION.” 
 
Compliance with Prior Undertakings 

The City became obligated to file annual reports and timely notice of specified material events with the Municipal Securities 
Rulemaking Board (“MSRB”) in an offering that took place in 2015. Due to an administrative oversight, certain material events, financial 
information and audited financial statements were not timely filed with the MSRB for fiscal year ending 2015 and 2016. All information 
has since been filed including a notice of late filing. The City has implemented procedures to ensure timely filing of all future financial 
information. 
 

MISCELLANEOUS 
 

Any statements made in this Private Placement Memorandum involving matters of opinion or of estimates, whether or not so 
expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of the estimates will be 
realized. Neither this Private Placement Memorandum nor any statement that may have been made verbally or in writing is to be 
construed as a contract with the owners of the Bonds. 
 

The information contained above is neither guaranteed as to accuracy or completeness nor to be construed as a representation 
by the Issuer. The information and expressions of opinion herein are subject to change without notice and neither the delivery of this 
Private Placement Memorandum nor any sale made hereunder is to create, under any circumstances, any implication that there has been 
no change in the affairs of the Issuer or the Issuer from the date hereof. 
 

The Private Placement Memorandum is submitted in connection with the sale of the securities referred to herein to the Texas 
Water Development Board on the Delivery Date and may not be reproduced or used, as a whole or in part, for any other purpose. 
 
  



ADDITIONAL INFORMATION 
 
 The Private Placement Memorandum speaks only as of its date and the information contained herein is subject to change. 
Descriptions of the Bonds and the Official Action and any other agreements and documents contained herein constitute summaries of 
certain provisions thereof and do not purport to be complete. This Private Placement Memorandum was approved by the Issuer. 
 

  



APPENDIX A 
 

MATURITY SCHEDULE 
 

 

(Interest to accrue from date of initial delivery) 
 
(1) CUSIP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global Services, 
managed by S&P Capital IQ on behalf of the American Bankers Association. This data is not intended to create a database and does not 
serve in any way as a substitute for the CUSIP Services. Neither the City, the Financial Advisor, nor the Purchasers are responsible for 
the selection or correctness of the CUSIP numbers set forth herein. 
  

(August 1) Principal Interest Initial 

Maturity Amount Rate Yield CUSIP(1)

2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038



APPENDIX B 
 

FORM OF OFFICIAL ACTION  
[ATTACH COPY OF OFFICIAL ACTION] 

  



APPENDIX C 
 

FORM OF OPINION OF BOND COUNSEL 
 



Project Location
   

County: Harris

Primary: Y

   

Can you locate your project to a specific address?: Y

   

Project Address: 1025 Campbell Road

Project City: Houston

Project State: TX

Project ZIP: 77055-7407



Service Layer Credits: Sources: Esri, HERE, Garmin, USGS, Intermap,
INCREMENT P, NRCan, Esri Japan, METI, Esri China (Hong Kong), Esri Korea, Esri
(Thailand), NGCC, © OpenStreetMap contributors, and the GIS User Community

0 1,000 2,000500
Feet I

City of Spring Valley City Limits / Service Area

Project
Area

Project Area - Major Components

 



Project Schedule
   

a) Requested loan closing date: 10-31-2018

b) Estimated date to submit environmental planning documents.: 07-03-2017

c) Estimated date to submit engineering planning documents.: 07-03-2017

d) Estimated date for completion of design.: 07-03-2017

e) Estimated Construction start date for first contract.: 12-12-2018

f) Estimated Construction end date for last contract: 12-31-2019



 











Cost Estimates
   



TWDB-1201

Revised 10/17

Uses
TWDB Funds 

Series 1
TWDB Funds 

Series 2
TWDB Funds 

Series 3
Total TWDB 

Cost Other Funds Total Cost
Construction 

Construction $2,117,000 $0 $0 $2,117,000 $0 $2,117,000

Subtotal Construction $2,117,000 $0 $0 $2,117,000 $0 $2,117,000
Basic Engineering Fees 

Planning + $0 $0 $0 $0 $0 $0

Design $0 $0 $0 $0 $0 $0

Construction Engineering $53,000 $0 $0 $53,000 $0 $53,000
Basic Engineering Other 
**________________ $0 $0 $0 $0 $0 $0
Subtotal Basic Engineering 
Fees $53,000 $0 $0 $53,000 $0 $53,000
Special Services

Application $0 $0 $0 $0 $0 $0

Environmental $0 $0 $0 $0 $0 $0

Water Conservation Plan $0 $0 $0 $0 $0 $0

I/I Studies/Sewer Evaluation $0 $0 $0 $0 $0 $0

Surveying $0 $0 $0 $0 $0 $0

Geotechnical $0 $0 $0 $0 $0 $0

Testing $0 $0 $0 $0 $0 $0

Permits $0 $0 $0 $0 $0 $0

Inspection $0 $0 $0 $0 $0 $0

O&M Manual $0 $0 $0 $0 $0 $0

Project Management (by 

engineer) $0 $0 $0 $0 $0 $0

Pilot Testing $0 $0 $0 $0 $0 $0

Water Distribution Modeling $0 $0 $0 $0 $0 $0
Special Services  Other 
**__________ $0 $0 $0 $0 $0 $0

Subtotal Special Services $0 $0 $0 $0 $0 $0
Other

Administration $0 $0 $0 $0 $0 $0

Land/Easements Acquisition $0 $0 $0 $0 $0 $0
Water Rights Purchase (If 

Applicable) $0 $0 $0 $0 $0 $0
Capacity Buy-In  (If 

Applicable) $0 $0 $0 $0 $0 $0

Project Legal Expenses $0 $0 $0 $0 $0 $0

Other **  $0 $0 $0 $0 $0 $0

Subtotal Other Services $0 $0 $0 $0 $0 $0
Fiscal Services

Financial Advisor $18,000 $0 $0 $18,000 $0 $18,000

Bond Counsel $35,000 $0 $0 $35,000 $0 $35,000

Issuance Cost $7,500 $0 $0 $7,500 $0 $7,500

Bond Insurance/Surety $0 $0 $0 $0 $0 $0

Fiscal/Legal $0 $0 $0 $0 $0 $0

Capitalized Interest $0 $0 $0 $0 $0 $0

Bond Reserve Fund $155,800 $0 $0 $155,800 $0 $155,800

Loan Origination Fee $0 $0 $0 $0 $0 $0

Other **  $0 $0 $0 $0 $0 $0

Subtotal Fiscal Services $216,300 $0 $0 $216,300 $0 $216,300
Contingency

Contingency $0 $0 $0 $0 $0 $0

Subtotal Contingency $0 $0 $0 $0 $0 $0

TOTAL COSTS $2,386,300 $0 $0 $2,386,300 $0 $2,386,300

Other ** description must be entered
+ For Planning applications under the EDAP Program, please break down Planning costs as follows:

0

0

0

0

0 0 0Total Planning Costs

PROJECT BUDGET - Spring Valley Village - WUG Infrastructure Expansion (Groundwater)

Category A

Category B

Category C

Category D

 



WRD-253d 
10/17 

All boxes on this form must be filled out for the application to be administratively complete. Items may be marked as 
N/A if appropriate. 

Texas Water Development Board 
Water Project Information 

A. Project Name B. Project No. C. County

D. Program(s) E. Date F. Regional Planning Group (A-P)

G. Water Project Description: (Multiphase project, new or expansion; plant, well, storage, pump station, distribution system, etc)

Attach map of service area affected by Project or other documentation. 

H. Is an Inter Basin Transfer potentially involved?
 Yes ☐ No ☐ 

I. Is project located in a Groundwater District (If yes, identify District by name)?
Yes ☐       No ☐

J. Service Area Projected
Population for at least a 20 year
period:
(if different from Planning Area,
discuss in separate attachment)

  Current Population Projected Population 

Year:      20  2020 2025 2030 2035 2040 

Population: 

Project Design Year: 
(Year for which project will be sized)              20  Design Population: 

(Population served by project on the design year) 

K. Is the proposed project included in a current Regional Water Plan? Yes ☐ No ☐ Don’t Know ☐
  (If Yes, please specify on what page in the Regional Water Plan - Regional Water Plan Page Number: 

L. What type of water source is associated directly with the proposed project?  Surface Water ☐ Groundwater ☐ Reuse ☐

M. Will the project increase the volume of water supply? Yes ☐ No ☐ 

N. What volume of water is the project anticipated to deliver/ treat per year? Acre-Feet/Year 
O. Current Water Supply Information
Surface Water Supply Source / Provider Names Certificate No. Source County Annual Volume and Unit 

Groundwater Supply Aquifer Well Field location Source County Annual Volume and Unit 

Reuse Water Certificate No. Annual Amount Used and Unit 

P. Proposed Water Supply Associated Directly with the Proposed Project
Surface Water Supply Source / Provider Names Certificate No. Source County Annual Volume and Unit 

Groundwater Supply Aquifer Well Field location Source County Annual Volume and Unit 

Reuse Water Certificate No. Annual Amount Used and Unit 

Q. Consulting Engineer Name Telephone No. E-mail address

R. Applicant Contact Name, Title Telephone No. E-mail address

New water well and upgrade of water disinfection system

As Needed

16

Fall 2018

WSP USA/W.John Seifert, Jr., P.E.

Spring Valley Village

Harris/Polk

N/A

4098

Harris

Harris

4098

258 ac-ft

4036

Harris

■

■

N/A

N/A

Spring Valley Village

N/A

(COA)08-4248 & (COA)10-4965

N/A

500 to 900

New Production Well

jrobinson@springvalleytx.com

N/A

Lake Livingston/Lake Houston

Evangeline

■

N/A

N/A

Julie M. Robinson

4541

Region H

4202

N/A

555 ac-ft

713-468-8600

500-900 ac-ft

3670

N/A

5-A-41,5-A-89,5-A-131

john.seifert@wsp.com

713-465-5306

18

Harris Galveston Subsidence District

4370

Evangline

N/A

■

SWIFT

 



Property Rights
   

a) Does the applicant currently own all the property rights, groundwater permits and surface water

rights needed for this project?: Y

   

b) If all property rights, groundwater permits, and surface water rights, needed for this project have

not yet been acquired, identify the rights and/or permits that will need to be acquired and provide

the anticipated date by which the applicant expects to have acquired such rights and/or permits.

   
Type of Permit

Water Right
Entity from which
the right must be

acquired

Acquired by lease
or full ownership

Expected
acquisition date

Permit / Water
Right ID No.



This project does not require surface water.  In addition, the City does not own any surface water rights (according to the TCEQ check) and only 

purchases water from the City of Houston.  TWDB Form WRD208A is not necessary for this application. 

 

 



 







PERMIT NO. : 195214I.  PERMITTEE : Houston, City of 

611 Walker St. 18th Floor

Attn:

Houston, Texas 77002

II. LOCATION OF WELL :

LATITUDE

LONGITUDE

III. WELL NO. :

IV. PERMIT TERM : February 1, 2018 THROUGH January 31, 2019

V.  AUTHORIZED WITHDRAWAL: 

34000

VI. SPECIAL PROVISIONS :

G1a,M

SUBJECT TO CONDITIONS AND REQUIREMENTS ON ATTACHED PAGE

Harris Galveston Subsidence District
APPROVED THIS  DAY OF 

WATER WELL PERMIT
Harris-Galveston Subsidence District

1660 West Bay Area Blvd.

Friendswood, Texas 77546-2640

Phone: (281) 486-1105 Fax: (281) 218-3700

'o "

o ' "

29 47

30 5595

14

4194, 4230, 4231, 4236, 4250, 4251, 4259, 4260, 4262, 4318, 4327, 4336, 4366, 4457, 4492, 4493, 
4531, 4647, 4716, 4786, 4789, 4790, 4848, 5175, 5215, 5299, 5313, 5385, 5404, 5428, 5466, 5498, 
5513, 5514, 5531, 5548, 5568, 5569, 5650, 5651, 5932, 5933, 6075, 6076, 6296, 6826, 6963, 6995, 
7237, 7241, 7242, 7528, 7561, 7651, 7814, 8202, 8203, 8244, 8384, 8485, 8548, 8568, 8625, 8757, 
9083, 9272, 9352, 9353, 3532, 3561, 3571, 3572, 3586, 3597, 3611, 3612, 9396, 9400, 9467, 9585,  
9738, 9881, 9896, 10017, 10031, 3614, 3633, 3636, 3639, 3643, 3660, 3661, 3673, 3696, 10123, 
10159, 10193, 10216, 10268, 10412, 10420, 10450, 10483, 3697, 3740, 3754, 3761, 3762, 3765,  
3778, 10691, 10776, 11048, 11080, 11312, 11403, 11520, 11563, 11605, 3783, 3792, 3793, 3811,  
3814, 3830, 3837, 3843, 3845, 11631, 11683, 11715, 11808, 12157, 12355, 12507, 3849, 3850,  
3851, 3852, 3853, 3858, 3859, 3865, 3870, 12904, 13073, 13125, 13462, 13563, 13566, 13805,  
13880, 3873, 3886, 3889, 3891, 3892, 3893, 3894, 3897, 3900, 3903, 3957, 3967, 3978, 3979,  
3990, 3996, 4005, 4006, 4012, 4033, 4048, 4087, 4088, 4127, 13990, 4189, 4190, 2429, 2430,  
2484, 2512, 2513, 2553, 2575, 2576, 2605, 2644, 2645, 2647, 2702, 2725, 2726, 2744, 2745, 2776, 
2798, 2799, 2816, 2935, 2967, 2968, 2971, 2972, 2985, 3038, 3039, 3090, 3109, 3110, 3121, 3140,  
3145, 3146, 3173, 3257, 3270, 3272, 3278, 3291, 3292, 3302, 3303, 3304, 3308, 3314, 3315, 3328, 
3330, 3331, 3353, 3373, 3374, 3393, 3413, 3417, 3427, 3438, 3445, 3463, 3467, 3482, 3483, 3484, 
3518, 3526, 3530, 13975, 6964, 10491, 14020, 1003, 1005, 1006, 1007, 1009, 1010, 1011, 1012,  
1013, 1047, 1071, 1072, 1074, 1075, 14016, 14017, 3459, 13789, 1130, 1132, 1374, 1375, 1383,  
1419, 1522, 1524, 1608, 1656, 1667, 1678, 1713, 1737, 1751, 1761, 1768, 1771, 1773, 1830, 1831, 
1835, 1848, 1861, 1872, 1873, 1876, 1877, 1918, 1938, 1939, 2001, 2040, 2041, 2068, 2074, 2075, 
2137, 2139, 2180, 2186, 2191, 2205, 2208, 2209, 2210, 2221, 2257, 2352, 2360, 2372, 2373, 2412

The authorized withdrawal below is the TOTAL COMBINED amount that may be withdrawn from the  
following wells: 

13880

Only that which is required without being wasteful during the permit term, but not to exceed                 
million gallons (combined total for all wells listed above).

C/O:

Any pumpage in excess of the amount authorized in this permit is a violation of the District's rules.   
Applications for an amendment to increase authorized withdrawal must be submitted prior to  
exceeding the permitted amount.

Well Owner: City of Spring Valley Village

DUPLIC
ATE



Harris-Galveston Subsidence District

BY:

General Manager

PROVISIONS FOR PERMIT # 195214

This permit is exempt from disincentive permit fees based on and subject to the permittee’s continued compliance 
with the requirements and provisions outlined in its groundwater reduction plan certified by the Board of Directors 
on 10/14/2015.  The permittee shall timely achieve the implementation actions, milestones, and other 
requirements set forth in its groundwater reduction plan.  Any change in the plan with respect to the amount or 
source of alternate water or in the timing of reduction of groundwater shall be filed with the District for its approval 
in the form of an amendment to the GRP.  The permittee shall submit any required progress reports in a form that 
adequately addresses the projects that have been undertaken to timely reduce its use of groundwater in 
accordance with its GRP.

G1a

Within sixty days of the beginning of the permit term, the permittee shall furnish the District with proof that the 
meter is installed according to the manufacturers specifications or a certified affidavit confirming the accuracy of 
the water meter in accordance with Rule 8.5 of the Rules of the District.

M

DUPLIC
ATE



Harris-Galveston Subsidence District
Serving the Gulf Coast Community Since 1975

Submitted from Web

Application Date: (Well has not been drilled)
New Well Permit Application

03/23/2017
New Well Permit Application 

Well No: 13880

Instructions:  Submit this form for each well. Send an application fee of $240.00 for each well to be permitted to the address at the bottom 
of this form within seven (7) days.

Well Owner:

Correspondent:

Mailing Address:

Attention:

Total Depth:

City/State/Zip:

Inside diameter of casing:

Physical location of Well:

Well Use:

Expected production during next twelve months:

Status of this well as of given date:

Phone: Mobile: 

Explain:

Aggregation: If this well is to be placed in aggregate with other permitted wells, give lead well number of aggregation.

Detailed Desc:

General:

(If correspondence is being sent to a large organization, insert 
the specific person's name to whom you wish it directed.)

Well Data:

Depth to first screen:

Lattitude: Longitude:

(MG)

City of Spring Valley Village

1025 Campbell Rd.
Houston, TX  77055

Stephen Ashley

713-465-8308

1025 Campbell Rd.

29-47-14 95-30-55

1200 730 19

258

Public Supply

Awaiting Permit to begin drilling - Year 2017
3304

Primary well for city potable water

Existing well (3304) to serve as backup supply

City of Spring Valley VillageApplicant/Agent Name:

Email address: sashley@springvalleytx.com

Such action is: Suitable alternate water is immediately available at the location. An emergency need for groundwater exists.
Reason:

Ext:

(Do not put any driller information or engineer information if you are not the owner of the well)

Phone: 713-465-8308 Ext.

Replacing existing well no.: Time Owned/Leased Existing well #: 1 is 36 years old 
and will become a backup ground 
water supply

If this well is a replacement well, what will be the status of the old well? In Use
If status of old well is "In Use", explain: Old well 36 yrs old and loosing cap. & the new well have greater capacity and be used as the 

primary

Amount of Alternate Water Metered in previous Twelve Months: 133 (MG)

Title:

Exp. of Other Well(s):

For District Use Only

Ronald Geesing - Permit Clerk
3/24/2017



Harris-Galveston Subsidence Distri
Serving the Gulf Coast Community Since 1975

New Well Permit Application
(Well has not been drilled)

Instructions:
Submit this form for each well system.
Send an application fee of $240.00 for each well to be permitted to the address at the bottom of this fo
within seven (7) days.

Items marked with an * are required.

General Information:
(Do not put any driller or engineer address information if you are not the owner of the well) 

*Well Owner:
City of Spring Valley Village

Title

*Attention:
Stephen Ashley

Correspondent:

(If correspondence is being sent to a large organization, insert the specific person's name to whom you wish it directed.
enter self.) 

*Owner Email:
sashley@springvalleytx.com

*Mailing Address:
1025 Campbell Rd.

Address 2:

*City: Houston

*State: *Zip:Texas  77055

Page 1 of 4New Well Permit Application
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*Owner's Phone #:
 (###-###-####)     Ext.: 713-465-8308

Mobile:
 (###-###-####) 

Well Data:

*Physical Location of Well:
1025 Campbell Rd.

Latitude: Degrees:   29 Minutes:   47 Seconds:  14

Longitude: Degrees:   95 Minutes:   30 Seconds:  55

*Total Depth:  ft. 1200

*Depth to First Screen:  ft. 730

*Inside Diameter of 
Casing:  in. 19

*Well Casing: Schedule 40 Schedule 80 SDR

*Expected Production During the Next Twelve Months:  (MG)258

*Amount of Alternate Water Metered in previous Twelve Months:  (MG)133

*Select intended use: 

 Agricultural Irrigation - Wells used in production of food or fiber commodities grown for resale 
commercial purposes.  Includes wholesale nursery growers.

 Commercial/Domestic - Wells used by commercial or business establishments for potable or san
needs. (Examples: offices, warehouses, churches, schools, duplexes, etc.)

 Geothermal - Wells used for a geothermal heat exchanger. Specify whether closed-loop, reinject
pump and dump. 

 Industrial - Wells used as part of an industrial process or in the manufacturing of a product. (Exa
boiler feed, paper manufacturing, chemical process feed, etc.)

 Lake/Pond/Pool - Wells used to file or maintain the level of lakes, ponds, or pools.

 Other - Wells used for other non-exempt uses such as livestock watering, or irrigation of golf cou
landscapes, parks, etc.

 Public Supply - Wells used for retail or wholesale water supply.  (Examples: cities, water district
private utilities, apartments, mobile home parks, etc.)

 Single-Family Dwelling - Wells connected to one single-family dwelling and used for typical do

Page 2 of 4New Well Permit Application
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*Does the "well owner" own any other well in Harris or Galveston county?

If yes, explain:   

*Is this well replacing an existing well? 

If yes, give well no. of well being replaced    and length of time owned or leased: 

If this well is a replacement well, what will be the status of the old well?

If status of old well is "In Use", explain: 

and sanitary needs. See Rule 5.8.a below.

 Single-Family Irrigation - Wells used for landscape irrigation at one single family residence but 
connected to and serving the dwelling.

*Provide detailed description of intended use.  If commercial or industrial, describe type of business,
number of employees, type of product produced or sold, etc.  If for new house or development, inclu
construction start date.  If agricultural, include crop type and acreage.

*Describe any other water supply available at this location.  For example, is there a municipal water 
available for potable service or a canal or other raw water source for non-potable uses?

Aggregation:  If this well is to be placed in aggregate with other permitted wells, give lead well numb
of aggregation: 

Primary well for city potable water

Existing well (3304) to serve as backup supply

*Status of this well as of given date:
Being Drilled
Awaiting permit to begin

drilling

Year: 

Year: 2017

3304

Yes No

Existing well #: 1 is 36 years old and will become a backup ground water supply

Yes No

Not a Replacement Well Capped Plugged In Use
Old well 36 yrs old and loosing cap. & the new well have greate

*Applicant/Agent Name: City of Spring Valley Village

*Applicant/Agent Phone:
 (###-###-####)  Ext.: 713-465-8308

Submitter's Email sashley@springvalleytx.com

*Confirm Email: sashley@springvalleytx.com

Page 3 of 4New Well Permit Application
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Such action is: (check those applicable) 

State the reasons why you cannot wait approximately 75 days for your Permit to be processed. Your
statement should include:
1 The reason the application was not submitted in time to allow standard processing (approximately
days) and 
2. The reason the requestor or owner cannot now follow the normal process.
This portion must include detailed financial losses, health hazards, and/or safety factors that the app
owner faces if the standard process is followed. 

Rule 5.8.a Exclusions and Exemptions:

a. Single-Family Dwelling Wells Excluded: A well with a casing diameter of less than five inches 
serves only a single-family dwelling is excluded from the permit requirements of these Rules. Servin
a single-family dwelling means the well supplies groundwater for domestic use inside one home loc
property that does not have an available alternative water supply. Domestic use includes water used 
the home for any purpose and may also include use outside the home for landscape irrigation, irrigat
garden or providing water to domestic livestock.

If this is an emergency application, you must also include the following information
and send a fee of $500.00  for each well to the address at the bottom of this form within seven 
days.

Suitable alternate water is immediately available at the location.
An emergency need for groundwater exists.

Submit Print

1660 W. Bay Area Boulevard  • Friendswood, TX 77546-2640
Phone: (281) 486-1105  • Fax: (281) 218-3700

www.subsidence.org
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1660 W. Bay Area Boulevard    Fr iendswood,  TX, 77546-2640 
Phone:  281-486-1105   Fax:  281-218-3700 

www.subsidence.org 
 

 
 

FACSIMILE TRANSMISSION 
 

NOTICE OF NEW WELL APPLICATION 
 

 The following entity has submitted an application for a water well permit for a new well.  
The purpose of this notice is to provide you with an opportunity to review the application and 
submit any information that you wish to be considered during the Subsidence District’s review of 
the application, such as any applicable GRP requirements or availability of alternative water 
supplies.  Applications for and emergency permits are considered on an expedited basis; 
therefore, comments on these applications should be submitted within 1 business day. 
 
 

Applicant Name and Information 
Requested 
Allocation 

(MGY) 

13880 City of Spring Valley Village (1025 Campbell Road, 
Houston, Texas 77055)  

258 

 
The application is for a:  Regular permit 

  Emergency permit (expedited review) 

 
 
The proposed well:  Is located within your boundaries or service area 

   Will automatically be included in your GRP (If this applicant  
  should not be included in your GRP, please notify the District  
  immediately) 
 

Harr is-Galveston Subsidence Dist r ic t  
S e r v i n g  t h e  G u l f  C o a s t  C o m m u n i t y  S i n c e  1 9 7 5  

To: City of Houston 

Veronica, Osegueda 

Chris Varela 

Fax: 832.395.3104 

From:  Ronald Geesing  Date: 3/24/2017 

Re: For Your Information  Pages:  

 



City of Spring Valley Village

1025 Campbell Rd.

Regarding Well No(s).

Dear

The Subsidence District has not received one or more of the following items for your water  
well permit: 

1. A New Well Application fee ($240.00 per well)

Stephen Ashley,

Houston, Texas  77055

13880

March 24, 2017

Attn: Stephen Ashley

Permit Term Begin Date:

Please submit the above item(s) that is(are) missing by April 7, 2017.  Failure to do so will 
leave the District no alternative but to deny the new permit.

The total amount due is $240.00.

Sincerely,

Permit Clerk
Ronald Geesing

HARRIS-GALVESTON  
SUBSIDENCE DISTRICT 

(281) 486-1105 
Fax:  (281) 218-3700 
info@subsidence.org 

1660 WEST BAY AREA BLVD. 
FRIENDSWOOD, TEXAS  

77546-2640 
www.subsidence.org 



















Permits & Easements
   

Are any major permits necessary for completion of the project?: N

   

Has the applicant obtained all necessary land and easements for the project?: Y

   



 







State of Texas

County of Harris

County Auditor's Form 153

Harris County, TX (rev. 07/11)

Stan Stanart, County Clerk

Information & Public Service (713) 755-6405

201 Caroline, Ste 310, Houston, TX 77002

Fee Officer's Official Receipt

ROXANNE BENITEZ

1025 CAMPBELL ROAD

HOUSTON, TX 77055

rben itez@springvalleytx.com

Fee Description .

Credit Card Surcharge

County Clerk

Total:

Amount

$0.16

$4.00

$4.16

Receipt #: IN16007533

Receipt Date: 04/20/2016 11:09:45 AM

Fees Assessed By: CCO\jpolocheck

Cashier: Garcia, Isabel (CCO)

Notes

PLAIN COPY - 817975

Real Property FC: 102051659

. Tender Type

CREDIT CARD

. Tender SubType

Visa

Check # ICC Auth# Tender Amount ' .

$4.16

Print Date: 04/20/201611:09:47 AM

THANK YOU

Total Paid:

Customer Copy

$4.16
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COUNTY OF HARRIS
KNOW ALL MEN BY THESE PRESENTS:

THAT we, the undersigned, ED TYNES and wife, RUTH TYNES, of

the county of Harris, State of Texas, hereinafter called "Grantors",

for and in consideration of the sum of TEN AND 00/100 ($10.00)

DOLLARS, and other good and valuable consideration, to us paid, and
secured to be paid, by the CITY OF SPRING VALLEY, in Harris County,

Texas, hereinafter called "Grantee", as follows:

(a) The sum of Ten and 00/100 ($10.00) Dollars, and other
good and valuable consideration, the receipt of which is hereby
acknowledged: and

(b) The execution by the Grantee herein and delivery to the
Grantors herein of Grantee's one certain vendor's lien promissory
note, of even date herewith, in the original principal sum of
$67,000.00, payable to the order of Grantors herein, with no inter-
est thereon before maturity, and being due and payable as therein
set out. Said note is secured by a vendor's lien retained herein
covering the herein described property, and is additionally secured
by a Deed of Trust, of even date therewith, whereby there vas conveyed
to ED D. MICHALEK, as Trustee, the hereinafter described property:

have GRANTED, SOLD and CONVEYED, and by these presents do GRANT, SELL

and CONVEY unto Grantee, all that certain tract or parcel of land,

lying and being situated in Harris County, Texas, described as follow~:

A 4.75 acre t~act of land out of the Thomas A. Hoskins
Survey, Abstract 342, Spring Valley, Harris County, Texas,
and being a part of that eertain'l19.7 acres tract conveyed
by Frank J. Wren, et aI, to Carl M. Knapp, by Deed dated
January 1, 1946, recorded in Volume 1427, page 29, Deed
Records, Harris County, Texas: said 4.75 acres being de-
scribed by metes and bounds as follows:

The point of reference is the intersection of the North R-Q-W
line of Katy Road (60' wide)and the west R-O-W line of Campbell
Road (60' wide):
THENCE N 0020'E a distance of 739.80' to the point of beginning:
THENCE N 89°57'w a distance of 549.91' to a point for a corner:
THENCE N 0003'E a distance ~f 375.84' to a point for a corner:
THENCE S 89°57' E a distance of 551.76' to a point fora corner:
THENCE S0020'W a distance of 375.85' to the point of beginning and
containing 4.75 acres of land.



F 102-05-1560
'I'hisconveyance is made subject to the following:

(l) Easements set out in Easement Instl.'ument dated March 22,
1974, executed by the Grantors herein to the City of
Spring VaHey.

(2) Building and zoning ordinance in force and pffect in
the city of Spring Valley.

TO HAVE AND TO HOLD the above described. premises, together

with all and singular the rights and appurtenances thereto -in anywise

belonging unto the said Grantee, its successors and assigns forever,

and we, the Grantors, do hereby bind ourselves, our heirs, executors

and administrators, to Warrant and Forever Defend, all and singular

the said premises unto the said Grantee, its successors and assigns,

against every person whomsoever lawfully claiming, or to claim the

same, or any part thereof.

Ad valorem taxes for the year 1973 have been paid, and ad

valorem taxes for the year 1974 have been prorated and assumed by

Grantee.
But it is expressly agreed and stipulated that the vendor's

lien is retained against the above described property, premises and

improvements, until the above described note, and all interest

thereon are fully paid according to its face and tenor, effect and

reading, when this deed shall become absolute.

WITNESS our hands at Houston, Texas, this the 25th day of

March, 1974.
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THE STATE OF TEXAS

COUNTY OF HARRIS

T •

102-05-1661

BEFORE ME-, the undersigned authority, on this day person311y
appeared ED TYNES and wife, RUTH TYNES, known to me to be the persons
whose names arc subscrir.~d to the foregoing. instrument, and acknowledged
to me that they each executed the same for the purposes ~nd consideration
therein expressed. _~ ~

GIVEN UNDER MY H1\ND AND SEAL OF OFFICE this ~he ~day of ~,-

1974.

;"

.,
,';

-'
-..
.' .~.

: '.>~ .

Return To: Schlanger, Cook, Cohn & Mills
Southern Title Building
1415 Fannin ~-_
Houston, Texas Jno02 ..::'
ATT: C. B. Ste-.Jenson_;,:

"::.w~'~'.~~~.( .~:.'.

": '.•\ ...'~

and for

Texas

-3-
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Environmental Determination
   

Has a Categorical Exclusion (CE), Determination of No Effect, Finding of No Significant Impact

(FONSI), Record of Decision (ROD), or any other environmental determination been issued for

this project?: N

CE/DNE
   

Is the project potentially eligible for a CE/ Determination of No Effect (DNE) because it involves

only minor rehabilitation or the functional replacement of existing equipment?: Y

Adverse Environmental/Social Impacts
   

Are there potentially adverse environmental or social impacts that may require mitigation or

extensive regulatory agency or public coordination (e.g. known impacts to properties eligible for

listing on the National Register of Historic Places; potentially significant public controversy; need

for an individual permit from the U.S. Army Corps of Engineers)?: N

Associated PIF(s)
   

PIF number(s):

   

PIF ID #12571

Additional Attachments
   

The following documents are attached after this page:

   

The following documents are attached after this page:

   

Groundwater Reduction Plan Supplement_2013.pdf



 



















Associated PIF PDF
   

The following document is for associated PIF #12571
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OLA ID 862052
PIF No. 12571
Entity Name: Spring Valley Village
Project Name: WUG Infrastructure Expansion

(Groundwater) - Spring Valley
(Phase 1&2)

 



General Information
   

Project Information   

 

Funding Type: SWIFT 

Contact Information
   

County: Harris

   

Service Area
   

Population Served: 4,452

Project Description
   

Project Name: WUG Infrastructure Expansion (Groundwater) - Spring Valley (Phase 1&2)

   

Where can Project be found in the most recent Regional Water Plan?

Project listed on page: : 5-A-131

Capital costs on page: : 5-A-131

Entity Contact Information Engineering Firm Contact Information
Name of Entity: Spring Valley Village Name of New Entity:
Prefix: Prefix:
First Name: Julie M. First Name: John
Last Name: Robinson Last Name: Seifert
Addr 1: 1025 Campbell Road Addr 1: 11111 Katy Freeway Suite 850
Addr 2: Addr 2:
City: Houston City: Houston
State: TX State: TX
Zip: 77055-7407 Zip: 77079-2176
Phone: (713) 465-5306 Phone: (713) 468-8600
Fax: Fax:
Suffix: Suffix:
OrgName: OrgName:
DeptName: DeptName:
Title: City Administrator Title: Senior Supervising Engineer
Email: jrobinson@springvalleytx.com Email: jseifert@lbgguyton.com

Firm Name: WSP USA
Make Changes: Y Make Changes: Y
No Entity TxWISE Id No Engineering TxWISE Id



   

Region: H - REGION H

   

Phase(s) Applied For

Planning: Y

Acquisition: Y

Design: Y

Construction: Y

   

Emergency

Applicant/entity's water supply will last less than 180 days.: N

Applicant has received or applied for Federal emergency funding.: N

None of the above.: Y

   

Agricultural Efficiency Project?: N

   

Estimated average annual residential water bill: $1,559.06

Annual Median Household Income: $175,375

   

Project will produce water: Y

Project will conserve water: N

Please provide the volume of water anticipated to be produced or conserved by the project per

decade:

   

Project will address water loss: Y

   

Description of Proposed Project Components: Construction and equipping of a new 1,200 feet

deep, 1,800 gpm production well with modifications to electrical and chlorination equipment. 

2020 2030 2040 2050 2060 2070
0 314 579 624 679 742



City of Spring Valley Village  
 

 



Readiness to Proceed to Construction
   

   

Preliminary planning or design work (30% of total project) has been completed or is not required.:

Y

   

Applicant is prepared to begin implementation or construction within 18 months of application

deadline.: Y

   

Applicant has acquired all water rights associated with the proposed project, or none will be

required.: Y



Estimated Costs
   

TWDB Requested Amount

   

Low-Interest Loan Amount: $2117000.00

   

Deferred Loan Amount: 

   

Board Participation Amount: 

   

Local Contribution Amount: 

   

Other Amount: 

Other Desc: 

   

Total Estimated Project Costs: $2117000.00

Anticipated Debt Service for 2018 Loan Closing is anticipated to be:: LEVEL

Additional Attachments
The following documents are attached after this page:

   

Region H 2016 RWP - Spring Valley Village.pdf



 

















































Submittal
   

I, Jennifer K. Herrera - Environmental Scientist, as the designated authorized representative of the

Spring Valley Village, hereby approve and authorize the submission of this project information

form to the Texas Water Development Board.   I certify that all information contained herein is true

and correct to the best of my knowledge.  I understand the failure to submit a complete project

information form by the stated deadlines may result in the withdrawal of the form without review.

   

Submitted by: Jennifer K. Herrera - Environmental Scientist

Telephone Number: (512) 327-9640

Submitted date: 2018-01-24 12:27:13.803
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