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Audits – Is an audit required? 
 
Audit requirements are usually set by statute (state and/or federal, as applicable).  Audit 
requirements may also be cited in bond covenants, loan agreements, or grant contracts.   
 
If federal funds are provided, a Single Audit may be required in addition to a financial statement 
audit. 
 
 
 
 
 
 
 
 
 
 


